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Viit Nam la ddi tdc hang ddu trong tiip nhdn vdn ODA cua Hdn Qud'c. Trong bdi cdnh Viit 
Nam vd Hdn Qud'c tdng cudng hgp tdc thdng qua viee ky kit cdc hiep dinh thuang mgi tudo song 
phuang vd da phuang, ddng vdn vd ddng hdng hda ludn chuyin gida hai nudc thdi gian qua ldng 
lin ddng ki Vgy, cd sU tde ddng ndo tit ODA din FDI ciia Hdn Qud'c vdo Viit Nam vd tdc ddng 
din xudt - nhdp khdu (XNK) gida Hdn Qud'c vd Viit Nam hay khdng? Nghiin eUu sd' ditng md 
hinh hdi quy ddnh gid tde ddng cda ODA di'n FDI tit Hdn Qude vdo Viit Nam vd din XNK eua 
Viil Nam. Kit qud nghien cihi cho thdy ODA cd tdc ddng tich cue din viec thu hut vdn FDI eua 
Hdn Qude vdo Viet Nam vd ldm tdng kim nggch XNK gida Hdn Qud'c vd Viet Nam. 

Ttf khoa: ODA. FDI, thuang mgi song phucmg, Hdn Qude, Viit Nam 

Summary 
Vietnam is among the top partners received Korea's ODA. Capital flows and flows of goods 
have been increased since the conclusion of multinational and bilateral free trade agreement 
between the two countries. So, we wonder whether Korea's ODA creates an impact on FDI 
attraction from Korean enterprises into Vietnam and Vietnam - Korea bilateral trade. By least 
squares model, we can find that ODA from Korea makes a positive influence on increasing 
Korean FD! into Vietnam and boosting export-import between aforementioned nations. I 

Keywords: ODA, FDI, bilateral trade, Korea, Vietnam ^ 

GfCft THIEU ngach XNK song phffdng vao nam 1991, dd'n nam 2007, 
cac gia tri tffdng ffng dat 6.8 ty USD va 7.15 ty USD. 

Tffnam 1991 dd'n nam 2016, vdn ODA Van de dat ra la heu viec tang trffdng FDI cua Han Quoc 
cua Hdn Quoc vao Viet Nam tdng khd vdo Vidt Nam va gid tri XNK hai chilu cd chiu sff tdc 
nhanh, nhd't la giai doan tff nam 2007 de'n dong tff vdn dau tff hd trd phdt triln chinh thffc ma Chinh 
nam 2016, gia tri vdn ODA ma Hdn Qude phu Han Quo'c da cap cho Viet Nam? Bai nghien cffu 
cung cap cho Viet Nam ludn d mffc trdn cua nhdm tac gia se tdp trung dd lam ro cdc tac dpng nd'u 
100 tridu USD cap mdi mdi nam, thdm chi cd tff ODA de'n FDI ciia Han Qud'c va XNK song phffdng 
dat mffc ky luc la tren 300 trieu USD vao Viet Nam - Hdn Qud'c. Tff do dffa ra mpt sd giai phdp 
nam 2009, gap gtn 6 Xin so vdi mffc cao nham thiic d^y hdn nffa vide thu hut ngudn vdn FDI va 
nhd't cua giai doan tff 1991-2006 (dat trdn gia tdng gia tri XNK giffa Viet Nam - Han Qude. 
53 tridu USD vao nam 1995). Ciing thdi _, 
ky vdi ODA, FDI cua Han Quoc vdo Vidt CO Sd LY THUYET VA PHL/ONG PHAP 
Nam vd tdng kim ngach XNK hai chieu NGHIEN CLfU 
Viet Nam - Han Qud'c cung c6 sff tang 
trffdng vffdt bdc tff mffc 36 trieu USD vd'n Cd sd ly thuyit 
FDI cua Han Qud'c va 240 tridu USD kim Vi tde ddng eda ODA din FDI: Nhieu tac gia cho 
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rang ODA cd tdc ddng tich cffc dd'n thu hut FDI, nhff: 
Yasin, M, (2005), Kimura, H.", & Todo, Y. (2010) vdi 
md hinh trpng Iffc vdi dff lieu cheo, Kang, S. J,, Lee, 
H., & Park, B. (2011) sff dung md hinh trpng Iffc vdi 
cdc nghien cffu ve quan he song phffdng ciia Han Qude 
vdi cac qud'c gia khac, Selaya, P., & Sunesen E. R. 
(2012) sff dung md hinh ly thuye't va thffc nghiem trong 
cdc nganh khdc nhau. Hang Pham (2015) lai cho rdng 
ODA cd tac ddng tich cffc den thu hiit FDI d Viet Nam, 
nhffng la trong dai han, 

Ben canh dd, cung cd nhieu tdc gia cho rang ODA 
khdng cd tac dong den thu hut FDI ciia mdt quoc gia. 
Karakaplan, Neyapti vd Sayek (2005) (sff dung md 
hinh hdi quy ffdc Iffdng cho thay ODA cd tac dpng 
khong ddng ke den FDI do thie'u cdc yd'u td tff chinh 
sach cua chinh phu va thi trffdng tai chinh). Kosack, S., 
& Tobin, J. (2006) va Jansky, P. (2012) deu cho rang 
vien trd va FDI khdng phai la sff thay the hay bd sung, 
mac du ODA va FDI deu cd thd tdc dpng den tang 
trffdng kinh te' d cac nffdc. 

Ddi vdi tde dgng cua ODA di'n XNK Nhieu nghidn 
cffu da chi ra tac dpng thuan chieu cua ODA dd'n thffdng 
mai qud'c te song phffdng, nhff Call, M. and D.W. te 
Velde (2010) sff dung mo hinh trong Iffc cho thay ODA 
tdc dpng tich cffc den XNK d cdc nffdc chau Phi hoan 
todn la do vide tdng dau tff vao ket ca'u ha tang kinh te tao 
ndn. Basnett, et al. (2012) va Helble, M., C. Mann and 
J, Wilson (2012) lai cho rang ODA lac ddng tich cffc de'n 
XNK thdng qua vide lam giam chi phi thffdng mai. WTO 
(2013) cung nhan dinh rang vien trd cho thffdng mai dffdi 
cac hinh thffc khdc nhau hffdng tdi cdc nffdc cd thu nhdp 
thd'p dac bidt hffu ich trong viec thtie day thffdng mai. 

Phuangphdp nghiin cdu 
Trong bdi nghien cffu nay, nhdm tdc gia sff dung 

phffdng phdp hdi quy vdi chudi thdi gian de nghien ciiXi 
tac dpng ciia ODA tff Hdn Qud'c den thu hiit FDI cua 
Hdn Qud'c trong bd'i canh Viet Nam va Han Qud'c tang 
cffdng md'i quan hd kinh td' thdng qua vide ky ke't cac 
hiep dinh thffdng mai tff do song phffdng va da phffdng. 

Dffa vdo cac cd d ly thuye't trdn, nhdm tdc gia xay 
dffng md hinh nghien cffu nhff sau: 

(1) Md hinh tac ddng cua ODA ddn FDI cua Han 
Quoc de'n Viet Nam 

[D[ln] [(KFDI)]] = c + p,l,D[hi(ToGDP] -H 
p^2.D[Ln(K0DA)]-^U 

(2) Md hinh tdc ddng cua ODA dd'n XNK song 
phffdng Viet Nam - Han Qud'c 

[D[ln] [(KVEXIM)]] = c + ]3,l.D[ln(GDP] + 
pj2.D[ln(K0DA)] + p̂ 3 D[ln(KFDI)] + U 

Trong do: 
- Cac bid'n phu thupc: 
-I- D[ln(KFDI)i Id tang trffdng vdn FDI tff Han Qud'c 

vao Viet Nam. Bien nay dffpc bieu diln dffdi dang sai 
phan bdc nha't ciia logarit de ddnh gid tac dong tffdng 
ddi cua cac bid'n den sif tang trffdng ciia FDI, 

+ Bid'n phu thudc [D[ln] [(KVEXIM)] the hidn tdc 
dp tang kim ngach XNK ciia Han Qude vd Viet Nam 
trong mdt nam 

- Cac bid'n doc ldp: 
-1- D[ln(ToGbP)i Id dp md ci3a n̂ n 

kinh td' giffa Viet Nam vd Han QuS'c 
dffdc do bang ty le XNK ciia Han Qude 
vd Viet Nam/GDP effa Vidt Nam trong 
cung mpt nam. Bien nay cung thi hiSn 
tac dpng cua cdc hiep dinh thffdng mai tu 
do song phffdng vd da phffdng giffa Vi?t 
Nam va Han Qude (AKFTA, VKFTA) 
tdi kha ndng thu hut FDI cua Hdn Quoc 
vao Vidt Nam. 

-t- DiLn(KODA)] the hien tdc dd tang 
trffdng vd'n ODA Iff Han Qud'c vdo Vigt 
Nam trong mdt ndm. 

+ D[Ln(GbP)] the hien tdc do tang 
trffdng kinh te'cua VidtNam trong mot nam. 

+ D[ln(KFDI)l la tang trffdng vdn 
FDI tff Han Qude vdo Vidt Nam trong 
mdt nam. 

Vide lay sai phan va lay logarit de 
dam bao tat ca cdc bien la chudi du'ng, 
dam bao kd't qua phan tich co y nghia 
hdn vd Id kd't qua cua sff lffa chpn giila 
cdc md hinh, trdnh hidn tffdng hdi quy 
gid mao. 

Cdc bien dffdc dffa vdo md hinh deu 
dffdc yeu cau la bid'n diftig vdi mffc y 
nghTa 10%. Cac bien c6 thi dffa vdo dffdi 
dang bidn trd do tren thffc te, cdc bien 
kinh td' vT md thffdng mat mpt khoang thffi 
gian nha't dinh dl thi hidn tdc ddng tdi 
bien phu thudc. Do'i vdi mffc y nghia cua 
he sd hdi quy cdc bien dpc lap, trong Hnh 
vffc kinh le' thffdng yeu cau Id khdng vffcit 
qud 5%. Tuy nhidn, trdn thffc te', mffc ;J 
nghia ndy cd thi dffdc chap nhan d 10%, 
15% hoac cao hdn. Vi moi mo hinh se c6 
nhffng khuye't tdt nhd't dinh, cd the de'n tif 
thie'u, thffa bid'n quan trong hoac cdc bifi'n 
la'n dl ldc dpng ciia nhau. Vd vide tim dii 
cdc bie'n de dffa vdo md hinh ddnh gia tdc 
dpng trong kinh te' vT md la ra't khd khan, 
thff nha't do cdc bien vT md chiu tdc d6ng 
tff rd't nhilu ye'u td, thff hai nguon sd lî u 
la thff ca'p nen khong the dam bao cd du so 
lieu cho bid'n dffdc lffa chpn, cin chpn m6t 
bie'n khac cd tinh chat tffdng tff de thay Iĥ  
cho bidn dd, Gid tri P - value tffdng ffng 
vdi cac bid'n trong mdi md hinh ne'u nh6 
hdn 1% thi dffdc ddnh ba dau ***, ne'u ldn 
hdn 1% vd nhd hdn 5% thi dffdc ddnh hai 
da'u **, ndu ldn hdn 5% va nhd hdn 10% 
dffdc danh mdt dd'u *, ne'u Idn hdn 10% 
khdng dffdc ddnh dau *. 

Nhdm tdc gia sff dung dff lidu thff ctfp, 
dffdc Id'y tff nhieu ngudn tin cdy khdc 
nhau, trong giai doan tff ndm 1991 den 
ndm 2016. Cu thi, vdi cdc dff lidu ve 
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ODA Han Qude cung cdp cho Vi?t Nam, 
cac tdc gia tinh todn tff ngudn dff lidu 
efla KOICA (2016) va EDCF Hdn Qude 
(2016). Cde dff Ueu ve GDP dffdc Idy tff 
ngudn cua Ngan hdng Thd gidi (WB). Dff 
hdu ve FDI effa Han Qud'c vao Vidt Nam 
dffdc thu thdp tren cd sd dff lidu cua Cue 
Biu tff nffdc ngodi, B5 Kdhoaeh va Dau 
tff Viet Nam. Dff heu ve XNK cua Vidl 
Nam vd Hdn Quoc dffdc thu thdp dffa 
trdn cd sd dff lieu cua Hidp hdi Thffdng 
mai qude idHdn Quoc (KITA). 

Dffa tren cdc dff Heu thu thip dffdc, 
nhdm tac gid sff dung phin mem 
EviewsS de chay cac md hinh tac dpng. 
(Bdi viet sU diing cdch viit sdthdp phdn 
theo chudn qud'c ti). 

KET QUA NGHIEN CCrtJ 

(1) Tdc ddng cua ODA den thdc d£y 
FDI cua Han Qude vao Viet Nam 

Trong nghien ctfu cua minh, nhom tdc 
gia sff dung bid'n D[Ln(KODA)] d dd trd 
1 trong md hinh hdi quy. 

Ben canh dd, FDI cung chiu anh 
hffdng tff viec ky ket cdc hiep dinh 
thffdng mai tff do song phffdng vd da 
phffdng (AKFTA vd VKFTA) giffa Vidl 
Nam va Han Qude, trong do bao gdm 
cac quy dinh ve van de dau tff vd thffdng 
mai. Bidn D[In(ToGDP)] dffdc sff dung 
nham muc dieh ddnh gid ldc ddng cua 
do md trong thffdng mai giffa Han Qude 
va Viet Nam den FDI ciia Hdn Qud'c tai 
Vidt Nam. 

Ke't qud ddnh gid tae ddng ciia tang 
trffdng vdn ODA tff Hdn Qude dd'n tang 
trffdng FDI cua Han Qude vao Viet Nam 
nhff sau: 

D[In(KFDI)] = -0.09474 -l- 2.280149. 
D[ln(ToGDP)] + 0.2424.D[ln(KODA,,)] 

Qua ket qua trdn cd thi thay tang 
trffdng vdn ODA tff Han Qude Irong ndm 
trffde cd the dnh hffcing tieh effe den tang 
trffdng vd'n FDI eua cdc doanh nghidp 
Han Qud'c vdo Viet Nam trong nhffng 
nam sau. 

Vide ky ke't cdc hidp dinh thffdng mai 
tff do cd tac ddng kich thich dau tff tff Han 
Qude vdo Viet Nam d mffe eao hdn so vdi 
tdc ddng cua vdn ODA. Kdt ludn ndy ed 
tinh ye'u do bien dp md trong thffdng mai 
hai chilu giffa Viet Nam va Hdn Qude 
chi ed f nghTa thd'ng kd d mffc 17.5%. 

(2) Tdc dpng ciia ODA ddn tang 
trffdng XNK song phffdng giffa Han 
Qude va Viet Nam 

BANG: D A M H GIA TAC DQNG C^A TANG TRtTdNG VON DAG T(S ODA 

TCt HAN QGOC DEN TANG TRCTdNG THtTOMG MA" SONG PHtTdHG 

VIET NAM - HAN QGOC 

Dependent Variable: D[Ln(KVEXIM)l 

Method Least Squares 

Variable 

D(Ln(KODA)] 

D[(ln(KFDI)] 

D|(ln(GDP)] 

C 

Number of observations (after adjustments) 

Adjusted R2 

T&nam 1992 dgn 2016 

0.040983 [0.0230481* 

0.082081 [0.032174]** 

0.74674 [0.44126]* 

0.088898 

25 

0.321552 

Nguon Tinh toan c 

Ngudn vdn ODA tff Han Qud'c t§p trung vdo cde ITnh 
vffc, nhff: phdt tnen ket cau ha tang, dao tao nghe, xdy 
d\Sng benh vien, trffdng hpc... Cac dff an nay gdp phan 
Iam cai thien mdi trffdng sdng, diy nhanh tdc dd tang 
trffdng ciia Vidt Nam, qua dd kieh thieh hoat ddng xud't 
kh£u eua cde doanh nghidp Hdn Qude sang Vidl Nam. 

Bdn eanh lac ddng cua ODA, viec tdng thu hut FDI 
cOng se keo Iheo vide nhap khau Iff Han Quoc cdc mdt 
hdng phuc vu hoat dpng dau tff, sdn xuat tai Viet Nam, 
ddng thdi ciing lam tang gid tri xua't khau ciia Viet 
Nam sang Han Qud'c va ra nffdc ngoai thdng qua cdc 
hoat ddng xuat khau cua doanh nghiep FDI Han Qud'c 
tai Vidt Nam. 

Kd't qua nghidn cffu d Bang cd the vie't lai nhff sau: 
D[ln(KVEXlM)] = 0.088898 + 0.74674. D[ln(GDP)] 

-I- 0.040983.D[ln(KODA)]-l' 0.082081.D[ln(KFDI)] 
Tff ke'l qua trdn, cd the thd'y cd ba yd'u td vdn ODA, 

FDI cua Han Quoc tai Viel Nam vd tang trffdng GDP 
cua Viet Nam la cac yeu tdthuc day tang trffdng XNK 
giffa Hdn Qud'e va Viet Nam. Song tac dong cua GDP 
la manh nhd'l va ldc ddng cua ODA den hoat ddng 
XNK Viet Nam - Han Qude la tich effe, nhffng khdng 
ddng ke va la ydu to' tac ddng it nha't dd'n XNK song 
phffdng giffa hai nffde, 

KET IV^N VA KIEN NGHj 

Thdng qua hai md hinh nghidn cffu tren, ed thi thd'y 
ODA deu cd tde ddng tich cffc de'n cac ye'u to' kinh te 
vT md nhff FDI ciia Han Qude vd tdng trffdng XNK hai 
ehilu giffa Viet Nam va Han Qude. Tuy nhidn, tdc 
dpng cua ODA dd'n ldng thu hut vd'n FDI Han Qude Id 
rd rang hdn so vdi tang trffdng XNK song phffdng Vidt 
- Han. Dilu nay cho tha'y, Nha nffdc can cd cac giai 
phdp sff dung vdn ODA tff Han Qude mdt cdch cd hieu 
qua, nham cdi thidn hdn nffa moi trffdng kinh te. Theo 
nhdm ldc gia eae giai phap nha nffdc cdn thffc hidn: 

ThU nhdt, dn dinh nen kinh te' chinh tn va xa hpi 
thdng qua vide hoan thidn cac chinh saeh kinh te vT 
md, gdp phan thuc d^y tang trffdng kinh te, dam bdo 
tang thu hiit vdn FDI Iff Han Qude. Ben canh dd, sff dn 
dinh va tang trffdng ve kinh id cung se gdp phan tao 
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niem tin ddi vdi ehinh phu va cac id ehffc nffdc ngoai, nham giam thieu thgft thoat ve ehi phi, 
bao gdm ea Han Qude vl hieu qua thffc hien ciia cdc thffc sff ddng gdp vao tdng trffdng kinh te 
ngudn vd'n ODA. ciia Viet Nam, qua dd khuyen khich cic 

ThU hai, tang cffdng thu hfft vdn ODA theo hffdng nha d^u tff nffdc ngodi^ trong dd cd cdc 
xanh, nghia la Iam gia tang cac dff an ODA trong linh doanh nghiep Han Quoc den dau ttf tai 
vffc ve mdi trffdng, trong dao tao ede chuyen gia ky Vidt Nam; ding thdi eung Idm gia tang 
thuat d mpt sd nganh. Viec tang ODA ed the keo theo kim ngach thffdng mai hai chilu, nhjit 
cdc dff an diu tff trffc tiep ciia tff nhan dd'n Viet Nam, la lam gia tang xuat khau cua Viet Nam 
ddng thdi cd the dnh hffdng den mdi irffdng sinh thdi sang thi trffdng Han Qude. _ 
ciia Viet Nam. ThU ndm, xdy dffng mdi quan hd tia 

r/ii?&ii, tang cffdng quanly, gidm sal vide thffc hien edy giffa doanh nghidp hai nffde thong 
cac dff an ODA, dac biet la cdc dff dn ODA ve giao qua ede chffdng trinh hd trd tff phia cSc 
thong, do cde dff an nay thffdng bi kdo ddi vd vffdng cd quan eua hai chinh phu. Hoat dong 
macdcackhaunhffgiaiphdngmatbang, ddn tdi chdm xiic dd'n dau tff eung gdp phan tJio ra 
tie'n dp, Iam tang chi phi va giam hieu qua cua dff dn. cdc kdnh kd't ndi giffa doanh nghidp hai 
Dieu nay cung dnh hffdng khdng tdt dd'n vide thffe nffdc. Nhd nffdc ndn chuyin cac kdnh 
hien cac boat dpng dau tff san xuat kinh doanh cua cdc xdc tien ve hdp tdc dau tff vl mdt diu 
doanh nghiep Viet Nam va doanh nghidp Hdn Qude mdi (vi du cd the giao cho VCCI) de lam 
tren thi trffdng VidtNam, ddi lac ke't ndi vdi cac to chffc ciia Han 

ThU tu, tang cffdng cai thidn hd thd'ng kdt ed'u ha Qud'e nhff KOTRA, KITA trong vide ho 
ting giao thong, nang cao chat Iffdng quan ly nha nffdc trd hoat dpng giao Ihffdng, ddu tff ciia cac 
trong cac dff an BOT, BTO, BT cd sff dung vdn ODA, doanh nghidp hai nffdc.• 
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