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Nd CONG CUA VIET NAM - THUC TRANG VA GIAI PHAP 
Ths. Nguyin Thanh Giang* 

Trong qui trinh thwc hiin cic chOv ning, nhi^m vy di phit trien kinh ti - xi hdi, Nhi nw&c can huy dpng 
nhiiu han cic nguon iwc tCr trong vi ngoii nw&c. Khi cic nguon thu tCr thui, phi, /$ phi khing dip Ong 
dli nfiu cau chi tiiu, Nhi nw&c phii quyit dinh vay ngr vi c6 trich nhiem vdi cic khoin nqr di, chdng ta 
ggi d6 li ng^ cdng. 

N^ cdng ii nguon von can thiit vi rat quan trgng de bo sung cho dau tw phit triin, xiy dwng kit ciu h? 
tang kinh ti - xa hpi. Van di dit ra li vay bao nhiiu li an toin vi sir dyng cic khoan vay niy c6 hi^u qui 
de dim bio thai gian hoin tri von vay li mpt thich Utirc khong nhd doi v6n cic nw&c dang phit triin, 
trong dd cd Viet Nam. Do viy, Chinh pttu cin cd bi$n phip de tinh toin kiem soit mwc ngf &gi&i h^n an 
toin, phil hap so von v&x nin kintt ti va giim sit tot qui trinfi sO- dyng von vay de thyc hien tit vi^c quin 
l^ng'cdng. 

• Tu khda: ng cdng, no chinh phu, ng nu&c ngoii. 

/ \ 
The Govemment has to mobilize both local 

and international resources to realize its 
responsibilities for socio-economic development. 
When spending exceeds revenue from taxes and 
charges, the Government has to borrow and, 
hence, has direct liabilities for these loans. These 
loans are called public debts. 
Public debts are a vital capital sources for 
socio-economic development, therefore, most 
of the governments use public debts to ensure 
their duties. The problem Is how much public 
debts should be and how to use them to ensure 
efficiency and repayment, this problem is also 
causing greater challenge for emerging countnes 
such as Vietnam. Therefore, the Govemment 
should have rational mechanism to effectively 
measure and control public debts. 

• Keywords: puMc debs, govemment debs, 
foreign debs. 
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Ng cdng cd y nghTa rat quan trgng ddi vdi sy 
phat tridn d Viet Nam, tuy nhien trong thdi gian 
gin diy, inh hudng ciia cuge khung hoang tii 
chinh loan ciu, ng cdng khu vyc ddng tien ehung 
chau Au va nhiing khd khan cua ndn kinb te trong 
nude da cd nhiing anh hudng tdi ng cdng ciia 
Viet Nam ca vd quy mo, co ciu, cae chi so an toin 

ng cdng... Theo World Factbook ciia CIA (Central 
Intelligence Agency), nam 2009 Viet Nam xip thu 
44 trong 129 qude gia ve ng cdng (Bang I). 

1. Thyc trang ng cdng tai Vift Nam trong 
thdi gian qua 

vi qi^ md nff cong 

Theo cdng bd ciia Tap chf Kinh td (The 
Economist), ty le ng cdng nam 2010 cua Viet Nam 
li 50,935 ty USD tuong duang 51,6% GDP Ty le 

Bang 1; Tiiuc tiang av cSng nitiii 2009 
cua mot sd qu6c gia tien i\\v gioi 
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ng niy van nim trong tlun kidm soat nhung nd qui 
cao so vdi mdc phd biln d cac ndn kmh le dang 
phat trien Jtu 30-40%) va vdi thuc trang ng cdng 
cua mdt sd ndn kinh td mdi ndi nhu Trung Quoc 
(17,4%), Indonesia (26,5%). 

Theo ban tin ng cdng so 5 nam 2017, trong 
khoing thdi gian 2010-2015, ng cdng Vidt Nam di 
tang gan 3 lan. Ddn cuoi nam 2015, du ng cdng 
ldn den 2.608 nghin ty dong (sd tuyet ddi); ly le ng 
cdng/GDP d mdc 62,2% (sd tuong ddi), ip sit mdc 
trin 65% ma Qude hgi cho phdp. 

Bang 2: G i n h n^ng n f cong Vift Nam giai do^n 2010-2016 

Nim 

Du n? c6n^ 
(1,000 ty dong) 

Np cong/GDP (%) 

ZDIO 

sa9 
S6,3 

2011 

1093 

54,9 

2012 

1279 

50.8 

2013 

152S 

54,5 

2014 

1326 

SS 

20IS 1 ^" ' ^ 

2 608 1 

62^ 1 64.73 

Bieu do 1: Nff cong binh quan flau ngufli ciia Vi | t Nam gi.ii flo^n 2006-2015 

Quy md ng cdng thuc td cd the cao ban 
vdi muc cdng bd do cich xic djnh ng cdng ciia 

so ng cdng trdn binh quin diu ngufri the hien trung 
binh mdi ngudi dan cua quoc gia nay dang ganh 
bao nhidu ng (Bilu d6 I). 

Ciing theo The Economist, mdc ng cdng tinh 
tren dau ngudi ciia Viet Nam nam 2010 la 580,91 
USD. So sinh vdi mdt sd qude gia trong khu vuc: 
Tmng Qude la 713,6 USD, hidonesia la 743 USD, 
Malaysia li 4.184 USD, Thii Lan Ii 2.064 USD. 
Nhu vay, mde ng cdng tinh trdn dau ngudi cua Viet 
Nam khdng cao. Tuy nhidn, nlu so sinh mdc ng 
cdng binh quan diu ngudi ciia Viet Nam vao nam 

2001 xap xi 112 USD thi trong vdng 10 nam 
con sd niy da ting gap 5 lan. Trong nhtrng 
nam gan day, con sd niy da tiep tuc gia ting. 
Tinh den khoing thing 11/2015, ng cdng 
binh quin diu ngudi d Viet Nam xip xi 1.000 
USD. Xet vd chi tieu ng cdng binh quan diu 
ngudi thi Viet Nam d mdc kha thip so vdi mot 

Bdnimnacongi6s-2oi7.BQTdichinh SO qu6c gia kbac trong khu vyc Asean. Cung 
sd lieu nam 2015, nude cd chi sd ng 
cdng binh quin diu ngudi cao nhit la 
Smgapore vdi 56.000 USD, tidp theo 
la Malaysia 7.696,9 USD, Thai Lan 
3.450,8 USD. Vidt Nam, Indonesia, 
Philippines cd chi sd ng binh quan diu 
ngudi nam 2015 xip xi khoang 1.000 
USD. Trong khdi ASEAN, tuong ty 
nhu \^dl Nam, cic nude Malaysia, 
Philippines vi Thai Lan deu duy tri 
ty le ng cdng/GDP d muc 45%-60%. 
Duy chi cd trudng hgp ciia "Dao qude 
Singapore" cd ty le ng cdng/GDP ril 
cao (gin 94% nam 2015) vdi khdi ng 
trdn 278 ly USD vi Indonesia vdi ty Id 
ng cdng/GDP rit tfiip (khoang 25%-
26%). (Bilu dd 2). 

Ve Cff cau not cong 

Theo Luit Quin ly ng cdng ciia Viet Nam nam 
2009, ng cdng bao gdm: ng Chfnh phii, ng Chfnh 
phil bio lanh va ng chfnh quyen dja phuang. Co 
ciu ng cdng den cuoi nam 2015 ciia Viet Nam bao 
gdm ng Chinh phii chiem 80,8%, ng dugc Chi'nli 
phii bio lanh chilm 17,8% vi ng chfnh quydn dia 
phuang chilm 1,4% (Bidu do 3). 

Trong CO ciu ng Chinh phii, tj/ trgng ng trong 
nude dang cd xu hudng tang td 39% nam 2011 len 

j-( Inrclligence Unit, Vieldata 16 

Ng cdng theo tieu chuan Viet Nam dya trdn nguydn 
tac: trach nhidm thanh loan thuoc vd chii thi di vay. 
Con ng cdng theo tieu chuan quoc td duge xac dirji 
tren ca sd: Chii sd hihi thyc sy hay phap nhin dung 
sau chii thi di vay phii ed trich nhiem thanh loan. 
Theo do, ng cdng theo tieu chuin qude tl se bing 
ng cdng theo cich tfnh ciia Viet Nam cdng vdi ng ^^^^ ™^„ .,„„,. ™. .„ -
ciia: N^an hing nha nude, cic doanh nghiep nha 57% n5ijr20l7vi^'1rong nVriudc ngoTi"giim 
nuoc, to chdc bao hidm xa hdi & an sinh xa hgi vi tuong ung td 61% nam 2011 xudng cdn 43% 
mdt sd dja phuong. nam 2015. Ty trgng nay phii hgp vdi Chiln luge 

Chi sd ng cdng/GDP ciia mdi quoc gia Ihl hien ng cdng va ng nude ngoii ciia qude gia giai doan 
quy md ng cdng so vdi quy md nen kinh td thi chi 2011-2020 tim nhin ddn 2030. 

<15> Tap chi nghien cufu Tai chinh ke toan 
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Bî u do 2: Nf c6ng binh quan dau ngu^ in$t so n 
giai doan 2011-2015 

Nguon- Economist Intell 

Bilu do 3: Ca c^u aq cong Vigt Nam nSm 2015 

^ t/nW, Vieldala long hop 

Ngudn- BQ Tat cliinh 

Vdi vay ng trong nude, chii ydu phat hinh trai 
philu trong nude, ndu giai doan 2011 - 2013 phin 
Idn ngan ban thi den nam 2014 k>/ ban la 3 nam; 
nam 2015 ky han la 4,4 nam vi nim 2016 da tip 
trung vio ky ban tu 5 nim trd Idn (chidm 91,1% 
tdng khdi lugng phat hanh, vugt yeu ciu de ra theo 
Nghj quydt cua Qude hgi la tdi thieu 70%). Ky ban 
binh quan trai phieu phit hanh li 8,77 nim (cao 
ban 1,82 nam so vdi nam 2015), ning ky ĥ in binh 
quan ciia danh muc trii phieu Chinh phu cuot nam 
2016 len 5,71 nam, dai gip 3 lin so vdi nam 2011 
v i2 lin so vdi nim 2013. 

Muc lai suit phit hanh trii philu Chinh phii 
trdn thi truong v6n trong nude binh quan giam td 
mdc 12%/nam vao nhung nim 2011 xuong con 
6,5% vio nam 2014 vi khoing 6% vao nam 2015. 
Lai suit trii philu binh quin nam 2016 li 6,49%/ 
nam, giam 54,5% so vdi nam 2011 vi giam 17% 
so vdi nam 2013. Dong thdi, thye hidn thanh cdng 
vide hoan ddi trii phidu Chinh phu cd ky h^n cdn 
Iai dudi 5 nam d^ tai ea cau danh muc ng. Trinh 
fhii ludng Chfnh phii phd duyet de in chuyin ddi 

c DSng Nam A 364 nghin ty ddng cic khoan vay 
ciia NSNN tu Bao hidm Xa hdi 
Vidl Nam dudi hinh thuc hgp 

• ^„j d^ng vay sang hinh thuc trai 
phieu Chinh phii. 

' Ddi vdi vay ng nude ngoai, 
I \ vay ODA, vay uu dai van chiem 

ty trgng cao (tren 94%) vdi ky 
ban cdn l̂ i binh quan tren 10 
nam, lai suat binh quin tinh den 
culi nam 2015 khoang 2%. Cic 
didu khoin uu dai ciia ODA da 
giup Viet Nam giim bdt ap lyc 
ng cdng tuy nhidn, khi ly trgng ng 
nude ngoii qui cao thi Chinb phii 
mit di tfnh chu ddng khi img phd 
vdi cic bien dong kinh Id thd gidi 

vi khd kilm soat cac khoin vay phu thuge vao ty" 
gii hdi doai va tim Iy ciia cae nha dau tu qude td. 

Co cau tien vay cua danh muc ng cdng ciia 
Chfnh phii tip trung vio mdt sd ddng tidn ehinh 
bao gdm; ddng Viet Nam vdi ty trgng 55%; USD 
chidm ty trgng 16%; JPY chilm ty trgng 13% vi 
EUR chilm khoing 7%i, cdn Iai la ddng lien khic. 
Trdn ly thuylt, dilu niy dugc cho la han ehd riii ro 
do bien ddng ty gia, giam ap lyc Idn nghTa vu tra 
ng Chinh phii. Tuy nhien, trdn thyc te co ciu niy 
cung tiem in nhdng rui ro khi cd bidn ddng tren thi 
trudng lii chfnh Ihl gidi. !</ trgng cac khoan vay 
bang ngo^i Id cao se gay nguy co gia ling khoan 
chi gdc va lai khi ty gii ngoai te tang ldn. 

Nff cong ciia Viet Nam hoc Id mot sd han che 
nhu sau: 

- Ve quy mo na cong: ng cdng trong 5 nam 
2012 - 2016 da tang Idn binh quan la 22%/nim 
vi nhanh gap ban 3,5 lan toe do ting trudng GDP 
binh quin ciing k '̂ li 5,9%/nam. Dang lo ngai d 
day la toe do tang cua ng cdng qui Idn, chua cd 
diu hieu dimg lai, din din nim 2016, ty Id no 
cdng/GDP da dat 64,73%, sat vdl nguong cho 
phep 65% ciia Qude hdi. 

Theo thdng Id quoc Id, nguong ng cdng tdi uu 
dugc xic dinh cho cic nude dang phit tridn cd ndn 
ting tdt li 60% vi cd ndn tang kem la 30 - 40%. 
Vide QuIc hgi nude ta dd ra nguong ng cdng/GDP 
Ii 65% trong giai doan 2016 - 2020 li phia hgp. 

- Ve sic dung na cong: Giai doan 2012 - 2016, 
khoin von vay niy dugc diing de bii dap bgi chi 
NSNN chilm ty trgng chu ylu 53%. Khoin dugc 
sd dung cho dau lu cic dy an trgng diem ve giao 

Tap chi nghien cufu Tai chinh ke toan \ |$^ 
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thdng, ndng nghiep, y te, giao due vi bd tri von ddi 
dng ODA chiem ty trgng khiem tdn 17%. 

Khoan cdn lai 30%, phin ldn dugc dimg cho 
vay lai, tiip trung vio cic nganh, cac Imh vuc co 
sd ha tang cd kha nang thu hdi von nhu: didn, dau 
khi, hing khdng, dudng cao toe, cip nude, so cdn 
lai dugc dimg dd dao ng vay. Qua do cho thay, hidu 
qui sd dung no cdng la khi thap vi khi nang tra ng 
li khd vi chii ylu ng cdng tap trung cho vi?e bii dip 
bdi chi NSNN (vdi nhihig cdng trinh khdng thd thu 
hoi von) va dio ng li cic boat dgng khdng tao ra 
gii tri mdi. 

+ Hieu qua dau tu thap, con the hien qua cbi so 
ICOR nude ta nhiing nim qua. Cu thd: giai doan 
2011 - 2015, ICOR dat 6,91, da tiln bd hon so vol 
giai doan 2006 - 2010 li 6,96, tuy nhidn, nd vin 
cdn cao, hidu qui diu tu cdn thip neu xet trong mdi 
tucmg quan vdi nhidu nude trong khu vue tai cting 
ky so sinh. 

+ Giii ngin vdn vay cdn ch^m. So vdi nhu ciu 
dau tu, vide huy ddng vdn vay da Ihap nhung 1̂1 
khong dua vdn vay vao sd dung ngay duge, dd li 
su lang phi ding tiec. Giai ngin, phin bd vdn diu 
tu cdng ca nam 2016 vi 5 thing diu nim 2017 
tuy cao hon ciing ky nam trudc nhung cdn chim, 
khdng phin bd hit dy toan, c6 tidn khdng tieu het 
dugc. Chfnh sy chim tre niy Ii nguydn nhin co ban 
lam giim hieu qui sd dung von, lam tang trudng 
kinh tl khdng dat kl hoach 06 thing dau nam 2017, 
lam anh hudng tieu cyc den cdng tie thu NSNN... 

2. Nguyen nhan ng cong cua Viet Nam tang 
cao trong thoi gian qua 

Ng cdng Viet Nam tang cao trong thdi gian gin 
diy cd thd xuit phat td nhung nguyen nhin sau day: 

Thd nhat, bdi chi NSNN dien ra Hen tue nhieu 
nim. ^t cd ngudn bii dap, tit yeu ng cdng ngay 
cang tang Idn. 

Chidn luge ng cdng va ng nude ngoii eiia nude 
ta giai doan 2011-2020 va tim nhin din 2030 di 
quy dinh, ty I? bgi chi NSNN/GDP can duy tri d 
muc 5%. Tuy nhidn, trdn thuc tl, trong mdt thdi 
gian dii, diln hinh la giai doan 2012 - 2016, ty Id 
bdi chi NSNN/GDP nude ta deu vugt qua 5%, binli 
quan thdi ky nay la 6%. Chinh sy thilu hut trim 
trong niy Iam eho ng cdng lang. 

Nguydn nhan din din bgi chi NSNN giai doan 
2012-2016 Ii do ngudn thu thudng xuyen huy ddng 
td ndn kinh Id chua diy dii. Ngudn thu td dau thd 
sut giam manh trong nhung nam gin day, din din 

thu NSNN khdng dat. Trong khi, dd tidp tue duy tri 
toe dd ling trudng kinh tl dn djnh d mdc 6% trd 
ldn, ddi hdi chi tieu NSNN rit ldn, vugt xa ngudn 
thu txx ndi tai nen kinh td... 

Thd hai, tang trudng kinh tl Viet Nam ch|m 
lai, chua dat chi tidu de ra la ngudn goc sau xa lim 
tang ng cdng. 

Giai doan 2011 - 2015, tang trudng GDP binh 
quin dat 5,9%/nam, thip ban giai doan 2006 - 2010 
(6,3%/nam), rieng nam 2016 cung dat mdc 6,21%, 
chua dat chi tidu dl ra. Chit lugng tang trudng mOt 
sd mil cdn thap, nang suit nhilu nginh, ITnh vyc 
cdn kem; he sd sd dung vdn (ICOR) cdn cao... 

Chinb sy tang trudng chim lai, tdc sin xuit 
kinh doanh gip nhieu khd khan hon da lim cho 
nguon diu NSislN hi giim theo. Chi NSNN lai ddi 
hdi phai nhieu hon, nhat li chi cho dau lu phat trien 
nhim kich thfch ndn kinh td ting trudng trd lai, 
td dd, nhu eau chi da vugt qui so vdi ngudn thu, 
nguon tiet kidm cd dugc cCing ky, cu the: giai doan 
2011 -2015, vdn diu tutoinxa hdi van d mde kha 
cao 32 - 33% GDP, nhung ^ Id tilt kiem ciia nen 
kinh tl ehi dat khoang 25% GDP. Thieu hut vd vdn 
dau lu dd, Nhi nude phii di vay dd bu dip, lam cho 
ng cdng tidp tuc gia tang. 

Thu ba, lai suit, ty gii v i lam phat cd anh 
hudng din vide gia tang ng cdng Viet Nam nhung 
khdng dang kd. 

Giai doan 2012 - 2016, lai suit tilt kidm d6ng 
ndi td diu cd khuynh hudng giam nhe, keo theo 
lai suit cho vay cung giam tuang un^. Trong co 
eau ng edng, vay trong nude cung chidm ban 55% 
trong giai do^n niy. Ridng lai suit cac ddng ngo î 
td manh nhu; USD, EUR, JPY... cung deu cd xu 
hudng giim nhe nhim khuyin khich dau tu... 

Cd the noi lai suit ci ddng ngi Id va ngoai te 
khdng cd tic ddng tidu cyc din vide gia ting ng 
cdng Vidt Nam thdi gian qua. Trong giai doan 
2012 - 2016, ty gia gida VND vdi cic dong ngoai 
Id manh khi on djnh, bidn do dao ddng ehi khoing 
1%/nam ndn chi cd inh hudng chiit ft din gia ting 
ng cdng Vidt Nam. Rieng ty Id Iam phat, trong giai 
doEin nay, nude ta da kiem chi dugc l̂ m phit va 
Chi sd niy cd xu hudng giim din vio cuoi giai 
doan. Do viy, nd cung chi giy ra ip lyc nhd lam 
tang ng eong Vi$t Nam thdi gian qua. 

J h d hr, vide to chdc quin I>' ng cong cdn han 
chi, ci vl binli lang phip 1̂ , td chuc quin ly va con 
ngudi thyc hidn. 

< 1 ^ Tap chi nghien ciifu Tai chinh ke toan 
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Hidn nay, khudn khd phap ly vd quin ly vay ng, 
tra ng da cd nhung hidu lyc phip ly chua cao. M9I 
khic, cdng tic quin ly ng cdng d nude ta chua tuin 
thil nghidm cic quy dirdi phap ly da de ra. Diln 
hinh nhu viec thilu che tai kiem soit chi sd ng 
cong, thilu cic bidn phap cin thilt vi cd hidu qui 
de quin ly ng cdng. Hon nda, quy dinh quan 1̂  ng 
cdng cdn bit cap d ehd chua tip trung vio mdt diu 
mdi quan Iy, khdng gin lidn ti^ch nhidm di vay, sd 
dung va tra ng chat che vdi nhau. 

Cu the, dl vay duge phin cdng cho 3 eo quan: 
Bd Kd hoaeh vi Diu tu chiu trich nhiem ve cic 
khoan vay ODA, vay uu dai; Ngan hang Nhi nude 
vay cac td chuc tii chinh qude td; Bd Tai chinh thi 
cic hinh thdc vay khac. Tuy nhien, khiu tra ng lai 
chua quy dinh dui khoit ca quan nio la diu mdi 
dung ra chiu trich nhidm den eung vide tra ng vay. 
Diy la bat cap ldn, din ddn ng cdng hien nay da 
tiln gin muc trin 65% GDP. 

Ben canh do, chua cd bidn phip, ehd tai dii 
manh nhim nang cao tinh thin trach nhidm ciia cic 
CO quan ed lien quan trong quin ly ng cdng, dan 
ddn vide kidm tra, thanh tra, kidm toin tinh hinh 
thyc hidn, chit lugng, hidu qui cac dy an su dung 
ng cdng thdi gian qua chua dugc thudng xuyen, 
thilu chat che. 

Mit khac, mgt sd Bd, nganh, cic dia phuang 
cbua thay het trach nhiem vay vi tri ng, nhin thdc 
vd ng edng cdn lech lac, thim chi coi ng vay ODA 
nhu von cho khdng, he qua la phat sinh nhieu tieu 
eye, tham nhung, ng cdng su dung kdm hidu qui. 
Nang lyc quin ly ng cdng nude la cdn ban ehd, dgi 
ngu chuyen mdn cdn yeu, nhit Ii trong quan trj rui 
ro tfn dung, thanh loan... tinh thin dao due trich 
nhiem ehua cao. 

3. Cac giai phap quan Iy ng cdng d Viet Nam 
hien nay 

De giam ap lyc ng cdng, bio dim an toin, Thu 
tudng Chinh phii da ban hinh Chi thj so 02/CT-
TTg vd tang cudng quin Î  vi nang cao hieu qui 
sd dung ng cdng. Bd Tai chinh ciing da trinh Chfnh 
phu bio cao Uy ban Thudng vu Qude hgi khda 
XIII vd Ke ho^ch vay tri ng cdng giai doan 2016 -
2020 tai ky hgp thin^ 3/2016 vdi nhidu giii phap 
vdi cic Id trinh cu thd. 

Mdt la, quin 1;? chat che ng cdng, nhit li cic 
khoin vay mdi, dim bio trong gidi han cho phep. 
Ng cong chi sd dung cho diu lu phit tridn, xay 
dyng cac cong trinh kinh td - xa hgi quan trgng, 
thidt ylu theo quy hoach. 

Hai la, tang cudng kiem tra, giam sat vide su 
dung vdn vay, dim bio hieu qui dau tu, chat lugng 
cdng trinh vi theo diing quy dinh ciia phip luit. 
Chii dgng ngan ngda va xd ly nghidm cac hinh vi 
lidu cue, tham nhung, lang phi. 

Ba Id, khin truong co cau Iai ng cdng theo 
hudng ting ty trgng vdn vay dai h ^ dl glim ip 
lyc tri ng trong ngin ban. Day manh trien khai cae 
nghidp vu quin ly vi xd ly rui ro ddi vdi danh muc 
ng cdng (bao gom cac loai rui ro vl ty gii, lii suit, 
thanh khoin, lii cip von vi tfn dung). Tang linh 
thanh khoin va thiic day phil trien thi trudng trai 
philu Chinh phii. 

B6n Id, quan Iy chit che cac khoan vay cd bio 
lanh eiia Chfnh phii theo hudng siet chat dieu kien 
cap bio lanh, khdng md rdng dien, chgn Igc cd 
muc lidu uu tidn, tidn tdi thu hep bio lanh Chinh 
phii vi kiem soit vide bao dim tri ng ddi vdi cic 
khoan vay dugc Chinh phii bao lanh ddi vdi cho 
vay Iai theo hudng tang dan ty le cho vay Iai, giim 
dan ty Id cip phit vi thu hdi ng ddi vdi cac khoan 
Chinh phii vay ve cho vay lai. 

Ndm Id, chu ddng bd trf td ngudn NSNN trong 
gidi b^n quy djnh (khdng qua 25% ldng thu NSNN) 
va sd dung Quy lich luy tra ng dd dim bio tri ng 
Chfnh phii dung han. 

Sdu Id, tang cudng quan 1;̂  ng nude ngoai ciia 
qude gia, nhat Ii vide vay ngin ban ciia doanh 
nghidp, to chuc tin dung 6e dam bao cac tidu chi ng 
nude ngoii cua qude gia Irong gidi han cho phep 
(khdng vugt qui 50% GDP). 

Bdy Id, ra soit co che, xay dyng ebfnh sach, van 
ban phip luat cd lien quan den quan ly ng edng, tu 
khiu quydt dinh ehu truong vay, td chuc huy ddng 
vdn vay, su dung von, thu hoi vdn vay, tra ng va 
giam sat tinh hinh thuc hien, gdp phin thue day 
phit trien kinh td - xa hdi bdn vdng. 
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