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TOM TAT:

Nghién citu ndy dugc thyc hién shim muc dich d4nh gi4 tic dong ciia tin dung vimo 1én
muc s& cia h gia dinh, Nghién cttu sit dyng dit lidu tir B di liéu didu tra ti€p cin ngudn
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Ivc hd gia dinh nbng thén Viét Nam nim 2012 va 2014 vi phuong phép so sinh di€m xu

hudng k&t hop khéc biét kép (PSM-DID) d€ thyc hién viéc d4nh gid tic dong. K&t qua nghién
cifu cho thiy, tin dung vi md cii thién téng doanh thu, chi tiéu cho thyc phim cong nghiép
va tich liy tai sdn phuc vy sin xudt. Tir d6, tdc gid goi ¥ mot s chinh sdch nhim ning cao

hiéu qué cla chuong trinh tin dung vi md.

Tit khéa: Tin dung vi m6, mitc s6ng, dinh gis t4c dong, PSM-DID, VARHS.

1. Dt vin 4é

V4n dé cii thién mdc s&ng cho ngudi din &
viing néng thén dudc 1a xem 12 mét trong nhitng
méi quan tim hang ddu cda Chinh phii va toan xa
hoi. Chinh phd di thuc hién tri€n khai nhiéu
chuong trinh nh3m myc dich hé trg cho ngudi dan
& nodng thén. Ngudi nong dén, nhit 13 ngudi ngheo,
thudng bi han ch€ vé tai chinh, tit d6 bi cin tr§
trong viéc thuc hién céc hoat dong sdn xudt kinh
doanh tao thu nhip. D& gidp ngudi ndng dan cdi
thién mitc song, chinh phil, ngdn hang va céc 8
chitc tai chinh da 4p dung nhidu chudng trinh tin
dung, bao gdm chuong trinh tin dung vi mé
(TDVM). TDVM dutde dinh nghia Ia “chudng trinh
cung cdp cdc khodn vay nhd cho ngudi ngh&o giip
ho c6 thé tao ra thu nhép € cii thién mdc sOng”,

112 88 6 - Thang 5/2017

o e S JM

rﬂ"‘@

TDVM d4 dugc 4p dung & nhiéu quéc gia v
dudc rit nhiéu téc gid nghién ctu. C4c k&t qui ¥
thyc ti€n dp dung va c4c k&t lun tif cdc nghién
cttu dua ra ciing rit khdc nhau. Mt s§ nghién el
cho riing, TDVM cii thién phiic 19, ting thu nhap,
tiéu diing hoic Igi nhudn ti¥ cdc hoat dong tf kinh
doanh, ti gép phdn gidm ngh&o (Yunus, 2005;
Lensink va Pham, 2011). Takahashi va cfng sy
(2010)cho riing, TDVM khéng cé tic dung im
gidm ngh&o ngay 14p téc. Phan va cong sy (2014
két ludn ring, TDVM lam ting tiéu ding chg
khéng 1am ting thu nhip.

T¥ cdc nghién citu thuc nghiém néu trén cho
thdy, tdc dong cfa chudng trinh TDVM 1én mic
s6ng clia hg gia dinh vAn con 13 mot v dé dang
dugc tranh luan. Nghién céu niy nhim muc did
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danh gié tdc d6ng clia chuong trinh TDVM 1én
mitc song cua hé gia dinh & vilng ndng thén, duge
thé hién qua nhidu tiéu chi khdc nhau nhy doanh
thu, thu nhép, tiéu diing thyc phdm va tich lay tai
sdn. T 86, him § cdc chinh sich nhim néng cao
hién qué cla cdc chuong trinh TDVM, dé€ tit d6 c6
thé cdi thién mifc sdng clia ngudi ndng dan.

2. Phuong phip nghién eitn

2.1. Mb hinh nghién citu

Nghién ctu nay si dung phuong ph4p so sinh
diém xu hudng két hop voi khic bist trong khdc
biét (PSM-DID) dé dénh gidc tac dong cda TDVM
1én mitc sﬁ'ng chia cdc hd gia dinh & viing néng thon
Vigt Nam. & budc tht nh4t, m6 hinh probit dugc sit
dung nhim muc dich udc lugng kha ning ti€p cin
v, va tiY &6 tinh todn ra di€m xu huéng. Piém xu
huong phin 4nh dic di€m cla cic hd va duge sit
dung € so sanh ghép cap gilta cdc ho vay TDVM
(nhém can thi¢p) va khéng vay (nhém so sdnh,
nhom d6i chitng). Dya vao diém xu hudng duge
udc lugng, budc ti€p theo sé xem xét va loai bé
cdc quan st c6 di€ém xu hudng qué cao hodc qui
th#p, nghia 12 cdc quan sit ndy c6 dic di€m qui
khéic biét s0 vdi cdc quan sit khdc, nén khong thé
tim ra dugc hd c6 dic diém twong ddng. Budc nay
ciing déng thdi ki€m dinh thudc tinh cin bing dé
cho thiy ring, giita hai nhém nhém khéng khdc
nhau vé cdc dic diém khéc, ngoai tri¥ viéc mot
nhém c6 vay v&n va khdng vay vén mdt nhém
khong vay. Budc cudi ciing k&t hdp khac biét trong
khdc biét véi so sanh di€ém xu hudng d€ tinh todn
tdc dong clia TDVM. Nghién ctfu st dung phin
mém Stata va phuong phdp tinh todn du trén
nghién cGu cla Rosenbaum va Rubin (1983).
Dehejia va Wahba (2002), Khandker va cdng sy
(2010), Villa (2016).

2.2. Luta chon bién phén tich

Do dic diém clia phuong phip nén cdc bién
dugc st dung gém ba nhém.

Thit nhdt, bién TDVM la bi€n gid (1=C6 vay
TDVM; 0=Trudng hop khéc). Trong nghién ciu
ndy, TDVM dudc dinh nghia 12 khodn vay t¥
ngudn chinh thitc, gid tri khodn vay du6i 100 trigu
(dia trén nghién citu cfia Khoi va cong sy, 2013)
va dudgc sit dung d& sdn xudt kinh doanh.

Thit hai, cac bién dic diém cia hd dugc st dung
d€ tinh todn diém xu huéng trong mé hinh probit.
Duya trén nghién ciu thyc nghiém (Duong va
Tzumida, 2002; Khoi va cong sut, 2013), nghién citu
nay lya chon ra cdc dic di€m cla hd gdm: c6 vay
TDVM & thdi di€m gbc, c6 vay tf ngudn khdc &
hai th¥i diém, hoc vin, tudi, finh trang hén nhan,
gidi tinh va dén tdc clia chi h§, tinh trang nghéo,
ti€t kiém, d4t nong nghiép, ddt &, tdng dién tich, s&
ngudi trong hé, ty 1& phu thude, s6 lao dong hién
hifu trong gia dinh (ndng nghiép, lam thué, ty kinh
doanh), khoéng cdch tir nha d€n dwong chinh, vén
x4 hoi, xd trong diém qudc gia vé x6a d6i gidm
nghéo, chy x4 va cdc bi€n viing mién (Ddng bling
song Hong, Tdy Bic, Pong Bic, Bic Trung Bo,
Nam Trung B, Tay Nguyén va Pdng bling song
Citu Long).

Thit ba, c4c bi€n k&t qud dugc s& dung gdm
t6ng doanh thu nhap (t¥ sin xudt néng nghiép, oy
sén xufit kinh doanh phi néng nghiép v khai thic
tai nguyén thién nhién), tSng thu nhip (t3ng doanh
thu triY di c4c chi phi sdn xuét trang gian), gi4 tri tai
sdn lau b&n gém tai sdn phyc vy sin xuft (mdy
ché& bién thic in gia stc, mdy sit gao, dung cu
phun thudc trif sdu, v.v..) va tii sin ding dé tieu
diing (dién thogi, td lanh, truy&n hinh, miy gijt,
v.v..), va chi tiéu cho thyc phfm gdém néng sin
(thit, tdm, cd, rau qud, v.v..) vi thyc phdmcéng
nghiép da qua ché bi€n (sita, banh keo, bia, in
tiém, v.v..).

3. Dir li¢u nghién ciu

3.1. Ngudn dit liu

Nghién cffu ndy si dung dit liéu tir Diéu tra tiép
cdn ngubn lychd gia dinh néng thén Viét Nam
(VARHS) nim 2012 va 2014. Cudc khéo sdt nay
thu thip théng tin cda cdc néng hé & 47 xa thude
12 tinh trong ¢4 nudc, gdm Ha Tay, Lao Cai, Phi
Tho, Lai Chau, Dién Bién, Nghé An, Quing Nam,
Khénh Hoa, Pik Lk, Dik Néng, Lim Béng va
Long An. 12 tinh nay c6 thé dai dién cho 7 viing
kinh t€ xa h6i & Viét Nam. VARHS i mét cuge
diéu tra trén pham vi 16n va ¢6 tinh dai dién cho ca
nudc. VARHS dugc thuc hién khédo sit hai ndm
mét }n. VARHS cung cp thong tin ddy dd va bao
qudt v& dic diém cia cdc hd gia dinh tai khu vyc
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ndng thon Viét Nam, gém thyc trang kinh t&, viéc
ti€p can va sif dung cdc ngudn luc, cic dic diém
vé co 3 ha ting cla dia phuong, v.v..

Cuéc khio sdt nim 2012 uén hanh diéu tra
3703 hg. Cude khio sit nam 2014 diéu tra lai 3644
hd, do mdt s8 ho di cu khdi dia ban cy trii hodc do
mdt s8 ving khong con thudc néng thon, BE cé
dugc mot bo dit lisu bang cin d5i véi ddy di thong
tin 6 c4 hai ky khdo sdt, mgt s8 ho bi loai ra khéi
mAu nghién citu do thi€u cdc théng tin. Miu sau
cling duge sif dung d€ nghién cfu gdm 3544 ho
(7088 quan sit & cd hai ky).

3.2. Tinh hinh vay von

Bang 1 thong ké v& tinh hinth vay v8n. Bing
cho thay 572 ho vay & nam 2012 va 313 ho vay &
nam 2014. Trong khi d6, 922 h vay & nim 2012
va 974 ho vay & nim 2014, K&t qui thong k& con
cho thd'y mot s& hd ti€p can dugc ci hai ngudn vén
trong hai ky khio sit. Do dic di€m ciia phuong
phép, nén c4c hd cé vay tif chuong trinh TDVM ¢
nidm 2014 s& duge xem 12 nhém can thi€¢p (nhém
vay v6n), v& nhém hé cdn lai s& dudc sit dung d&
50 sdnh (nhém @i chitng). Vi thé, s§ h¢ thude
nhém can thiép 1a 313 hé (616 quan st & ca hai
k¥) va s8 hd thudc nhém d8i chitng 1a 3231 hg
(6462 quan st 3 ci hai ky).

Béng 1. Théing ké tinh hinh vay vén

Khoén vay S6 ngudi vay
2012 2014
Tin dung vi ma 572 313
Tin dyng khac 922 974
Céc hai khodn 86 41

4. K&t qua va dién gidi phén tich k&t qui

Béng 2 cho thdy 296 quan sit nim ngoai viing
hd trg chung (2 quan sét thugc nhém vay TDVM
va 294 quan sdt thudc nhém khong vay) va 6792
quan sat nim trong viing hd trg chung (624 quan
st thudc nhém vay TDVM va 6168 quan sit thude
nhém khéng vay). Ki€m dinh thuc tinh can bing
duge thda min. Diéu ndy cho thiy khéng c6 sy
khdc biét giita hai nhém hd xét vé cic dic diém
quan sét dugc, ngoai trit viéc mdt nhém cé vay
TDVM va mdt nhém khdng vay.
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Bang 2, Kiém djnh thugc tinh can bing va

Xac djnh viing h& trg chung
Nhém vay Nhom t
khéngvay |
Ngoai viing h&'trd chung 2 204 _ 3
Trong ving h&trg chung 624 6168 @-
Tong 626 6462 4]@;
Thudc tinh c&n bing Thda mén

Béng 3 thé hign k&t qua tiY hai md hinh, goy
M3 hinh 1 chi bao gdm cc ho thude hai nhém 3
trong viing hd trg chung; va M3 hinh 2 bao gi
tdt cd céc hg, bao gdm cd cdc ho nim ngodi vin
b trg chung. K&t qua cho thiy, TDVM lam tig
t3ng doanh thu cia nong hd. Tuy nhién, chua dic
¢ d€ két luan ring dung vi md cii thién téng )
nhap cda ho. Két qué cho thdy, TDVM Rm tin
thu nhip, nhung tdc ddng nay khong c6 ¢ nghi
thng ké. Nguyén nhan din dén diéu nay trudc it
14 do céc ndng hd chuz c6 sy két hop hidu qud gid
d4u vio va ddu ra d€ tao ra 1¢i nhugn. Lf doth
hai 12 d8i khi cdc hd sit dung v8n vay cho cdche
d6ng ddu tor méi, tir d6 cdc chi phi khdi diu cig
khd cao. Pdng thdi, mét s6 hoat dong sin xuf
kinh doanh cin phdi mat mot thdsi gian méi o6 i
thu hdi lai v6n. Bén canh d6, chi phi giao did
trong qué trinh vay va viéc trd nd cling duge il
vao mdt phin cda chi phi sin xuft kinh doant#
nhifng 1§ do trén, mic dd TDVM thyc su cdi thiéi
doanh thu cla ngudi néng dan nhung van ch
i bing chitng d& k&t ludn ring TDVM gép pl
cii thién thu nhdp.

Mic dd TDVM chua cai thién thu nhdp, i
nhién Iam ting t8ng doanh thu. Cdc h gia dinha
thé trich mdt phn cdc khodn doanh thu ting nd
cho viéc tidu diing céc sin phdm thiét y&u, chin
han nhu thyc phim, y t€. Phin 1iép theo s& phi
tich vai trd clia TDVM trong viéc cii thign mf
chi tiéu cho thyrc phim. K&t qui nghién cgu cin
cho thdy, TDVM Iam ting chi tiéu cho thyc phi
Cu thé 1a, TDVM g6p phan cai thién chi iéud
thue phdm cong nghiép. Tuy nhién, chua dd c6s
€ két lugn ring TDVM 1am ting tiéu dang &
phim ndng nghiép. Théng thudng & ving
thén, cdc hd c6 thé ty cung tr cAp cdc sn pili
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10ng nghiép (thit, rau, trdi cdy, v.v..). Déng thi,
1guBi néng din ciling thudng trao d8i ndng sén cla
10 d€ d8i 16y ndng sdn chia ngudi khdc hoic tiéu
lang ndng san dudi dang vat bi€u ting. Diéu nay
6 thé 1§ gidi tai sao khi c6 tin (tif viéc i€t kiém,
ray mugn, hay sdn xud't kinh doanh) thi cdc hé
hudng khéng chi tiéu cho néng sin. Do d6, théng
hudng khi ¢6 tién, ndng hd s& chi tiéu cho cc thuc
»hdm cong nghiép ma ho khéng thé ty sin xust
tugc (sifa hop, bia, banh keo, di 4n tiem).

K&t qua ciing cho thiy, TDVM lam ting vige
ich liiy tai sdn diing d€ sdn xudt. Chua dd cd s&
1€ cho ring TDVM lam ting viéc tich liy tai sén
iéu diing thong thudng. Pidu nay cho thdy, cic ho
ray TDVM da st dung khodn vay diing myc dich,
1ghia 14 s dung khodn vay d€ du tu cho cdc hoat
16ng sdn xuft kinh doanh tao thu nhap.

Béng 3, Tac dong clia tn dung vi md

téc dong clia chudng trinh TDVM 1én mic séng
clia hg gia dinh. Nghién cifu s dung dit Lidu tir
cudc khdo sét cic ndéng hd trong cid nudc vi
phuong phép PSM-DID d€ dénh gi4 tic dong. Cdc
tiéu chi dugc st dung d€ phan dnh mic séng gdm
doanh thu, thu nhdp, tiéu diing thyc phfm va tich
Iuy tai sén ¢ dinh. K&t qua nghién cdu cho thiy,
TDVM lam ting tSng doanh thu, tidu dang cho
thuc phdm cong nghiép va tii sin 1au bén phuc vy
san xuéit. Trong khi d6, chua dii co s& d&€ k&t lugn
TDVM cdi thién thu nhép, tiéu ding thyc phim
nbng nghiép va tich 18 y tai sdn tiéu ding.

Mot trong nhitng muyc tiéu chinh cia TDVM 1a
cdi thién thu nhip, tuy nhién k&t qui cho thiy
TDVM chi 1am ting doanh thu. Pidu nay cé thé 1a
do ngudi ndng din chua sit dung von vay mdt cich
hiéu qua; hodc do cdc chi phi ddu t ban ddu qud

cao. Do d6, bén canh tin dung, cin phii
c6 céc chinh séch h3 trg d€ ngudi néng

déin c6 thé nang cao hiéu qui cla viéc

Tiéu chi M8 binh 1 M@ finf 2 sit dung ddng von va gidm thifu cdc
Tacdgng | tstat | Tacddng | tstat | khogn chi phi diu twban ddu.

Tong doanh thu 24712* | 200 | 25436 1.99 Thit nhét, ngudindng din, dic bigtla
Tong thu nhap 2424 048 2564 0.73 ngudi nghéo thudng thi€u céc k¥ ning
G tieu thifc pham 014w | 234 | ome | 23z | VA ki€n thifc trong cdc hoat dong sin
xudt kinh doanh. Khi thi€u cdc k§ ning
Thic phém néng nghiép -0.013 -0.52 -0013 -0.53 va kién thitc, ngudi nbng din thudng st
Thuc phéim cong nghiép 0.126** | 373 | 0424 | 3.7 dung déng v&n kém hiéu qué hodc ddi
Tai an lau bén 0553 | o 0649 | 0413 khi s dung sai muc dich. Do d6, bén
T o odm xodt 3236+ | 231 | 323~ | 237 canh tin dung, Cﬁl:l ké’! hop CZ’\CKChlI?l'lg
trinh tdp tdp hudn vé sin xudt ndng

Tai sén tiéu ding 2683 | 057 | 2888 | 05 | popierciino nh o kinh doanh.
S8 quan sat 6792 7088 Thit hai, cAn diu tr phét trién cd s&

Thi chii:¥* va *** : C6 ¥ nghta thdng ké & mite 5% v 1%.

‘ng doanh thu, Téng thu nhdp va Tai sdn (DVT: Tri¢u dong/ ndm)

*hi tiéu thitc phdm (DVT: Trigu déng/thdng)

5. K&t lugn
Nghién cttu ny duge thyc hién nhim dénh gid

TAILIEU THAM KHAO:

ha tdng trong dia phuong, tY d6 gidp
ngudinéng din c6 thé phdt huy duge
hiéu qui cda cdc hoat dong sdn xudt
kinh doanh hoic gidm thi€u duge cdc chi phi
(bao gém ci chi phi giao dich trong qud trinh
vay vén) m
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ABSTRACT:

This h is d dtoi igate the impact of microcredit on households welfare.
This research applies data from the Vietnam Access to Resources Household Surveys (VARHS)
and Propensity Score Matching with Diffe d-Difference (PSM-DID) to evaluate this
impact. The results find that microcredit signiﬁcantly h the total , expenditure for”
industrial food and lation of productive assets. H th, some policies are implied to
improve the effectiveness of microcredit programs.
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