Nghlén ciiu trao dgi

Diinh oid thy trang thuc hién nguyen tic ké todn thin trong
{ai cdc cdng ty niém yét trén thi fruong ching khodn Viét Nam

Hién nay trén thé gici c6 khé nhiéu
nghién ciu xem xét va dénh gia vé
vigc thirc hign nguyén the thén trong
K6 toan (NTTTKT) ~ mit trong nhimg
nguyén tic ké todn co ban duge dp
dung tai Vigt Nam cling nhur nhisu
qudc gia trén thé giti. Vay thue trang
4p dung nguyén thc ndy trong céc
cong ty niém yét (CTNY) trén th
trrong chimg khodn (TTCK) Vigt
Nam I nhur thé nao? Nén sir dung
Yéu 16 ndo dé do ludng hay danh gid
viéc thirc hign NTTTKT trong doanh
nghiép (DN}?

Tirkhéa: Nguyén tic than trong ké
todn, cdng ty niém yét

NTTTKT Ia mét trong c4c nguyén
thc k& toan chung dugc thita nhan rong
1ai tai Viét Nam, ciing nhu nhigu quéc
gia trén the gidi. Viec thuc hien ddy di
va diing nguyén téc nay trong qué trinh
hach toan ké toan clng nhu trong lép
béo céo tai chinh (BCTC), s& dam béo
cho viéc DN cung c8p théng tin tai chinh
mét cach hitu ich cho ngudi sir dung
thong tin. Vay thuc frang 4p dung
nguyén tic nay trong cac CTNY trén
TTCK Vigt Nam la nhu thé nao? Nén sir
dung yéu 16 nao dé do ludng hay danh
gia viec thyc hién nguyén tic than trong
frong DN?

NTTTKT va phuong phdp dinh
gi4 viéc thuc hign nguyén tic nay
trong cac DN

Cho dén thoi diém hién nay, chua co
mét dinh nghia theng nhét ndo vé khai
niém NTTTKT hay v& thh thén trong
trong K& toan. So v6i c4¢ ndi dung va
chit d& khéc trong ké toan thi than trong
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k& tofn 12 chQ @8 mang tinh If thuyét
triru trgng cao, gidi thich vé né chua
thire s rd rang va duge chdp nhan rong
rai trén toan thé gicn. IASB da gidl thich
vé NTTTKT nhif sau: *La mét mdc do
cén trong trong qua trinh thye hién cac
phén doan dugc doi hdi khi dua ra cac
u6c tinh ¢an thiét trong diéu kien khong
chic chén, vi du nhu tai s3n hodc thu
nhap thi khéng dugc phéng dai nhung
ng phéi tré hodic chi phi thi khéng dugc
gidm bét’ (IASB, 1989, trang 37).

Theo chudn myc k& todn Viét Nam
6 01 “chuén myc chung” (Ban hanh va
cong bd theo Quy8t dinh s&
165/2002/QD-BTC, ngay 31/12/2002,
clia B trudng, BO Tai chinh), than trong
1a mét trong céc nguyen thc ké toén co
ban véi ngi dung: “Thén trong i& viec
xem xét, can nhic, phén doén cén thigt
& 1ap céc u6c tinh k& toén trong cac
diéu kien khang chic chdn’. Theo d6,
nguyén téc than trong doi hdi DN phai:
a/ Phéi |ap cac khoén du phong nhung
khong lap qué I6n; b/ Khong danh gid
cao hon gia tri clia cAc tai sdn va cac
khoan thu nhap; ¢/ Khéng danh gi4 thép
hon gia tri clia cac khodn ng phéi trd va
chi phf; df Doanh thu va thu nhap chi
dugc ghi nhan khi ¢6 bing chimg chéc
chén vé kha nang thu duge Igi ich kinh
1€, con chi phi phai dugc ghi nhan khi co
béing ching vé kh3 ning phét sinh chi
phi. Nhu vay, ndi dung co bén clia
nguyén tic than trong la: Céc ghi chép
va béo cao ké toan phai dya trén co sd,
xem xét anh hudng clia c4e yéu 16 chua
chéc chan nhung co thé lam sai lech
théng tin tai chinh va két qua hoat dong
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clia DN. Do d6, dé thyc hién cac ghi
chép va bao cao k€ toan, DN can dy
bao dugc cac yéu 1 trén trong tuong lai
gén (12 thang) tinh tir thesi didm ghi chép
va |ap bao cao k& toan, dua trén co s&
¢ béing chimg chéc chén.

Vigc van dung ding va ddy dd
nguyén thc than trong, s& d4p (mg yeu
cAu “hitu ieh” clia théng tin ghi chép va
béo c4o k& toan - bao c4o ke todn phai
phén anh trung thye tinh hinh tai chinh
va két qud hoat dong cla DN. Viéc van
dung nguyén téc than trong, s& dam
béo cho bdo co ké toan khong phan
&nh qua khd quan tinh hinh t&i chinh va
két qué hoat dong clia DN so véi hign
trang, ddng thoi dm bao sy an toan i
chinh va két qua hoat dong truéc nhiing
i ro ¢ thé x3y ra trong twong lai. Nhu
vay, néu DN khong p dung NTT - TKT
thi s& xdy ra tinh hudng DN gdp rlii ro
trong tuang lai ma khong duge du bao
tur trudc - méc di nha quén ly DN biét
truée diéu nay. Nhung nguge iai, néu
DN lam dung viéc thuc hién nguyén tac
nay thi nguyén téc nay sé trd thanh mot
cong cy d& DN diéu chinh lor nhun. Vi
du nhu, DN uéc tinh chi phi tuong lai
qué cao vao thdi diém hién tai thi sé lam
gidm loi nhuan hign hanh.

Trong thyc té, c4c hoat dong thé
hign DN da thytc hign nguyén tic than
trong gbm: Thuc hién trich 1ép cac
khoan dy phong (gidm gi4 hang n
khe, ng phai thu, ng phéi trd), thuc hign
trich tru6c chi phi sira chira tai sdn cf
dinh, trich truc tién luong nghl phép,...
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Vay 1am thé nao dé danh gia viec thyc hién nguyén tic than
frong trong cac DN? Theo céc nghién clru trude day vé than
trong ké toén (accounting conservatism), cac tac gia dua ra
nhiéu phuong phap dé do hueng vigc thuc hién nguyén tic nay
trong céc cong ty. Mi phuong phép do Iusng déu cb uu va
nhuge diém rieng. Trong nghign citu nay, tac gid sit dung
phuang phép do Idng vide thuc hign nguyén tic thén trong
theo nghién ciru clia Givoly va Hayn (2000), dugc phat trién
frong nghien ciu clia Ahmed va Duellman (2007). Theo 66,
bién dai dién cho vic thuc hién nguyen téc than trong trong
c4c DN (CON-ACC) chinh 12 t8ng gia tri d6n tich, duac xéc dinh
theo cong thirc:

2, LNyt + KHi,1—CFO1
2—

TSbq

CON-ACC,, = = x (D)

Trong d6:

CON-ACCi’n: Bi&n dai dién cho mic d6 thyc hien NTT-
TKT clia DN i trong ndm n

LN; ¢: Lgi nhugn thuéin tir hoat dgng kinh doanh (Igi nhuzn
thualn fruéc céc khodn bt thudng khac) ciia DN i cudi nam t

KH,t Chi phf khau hao ctia DN i cudi nam t

CFO;: Dong tién (luu chuyén tién) thudn tir hoat dong
kinh doanh ctia DN i cusi ném t

TSbq: Gia tri tai san DN i binh quan trong ndm t

Gié trj CON-ACC >0 biéu thi cho mirc 46 thyc hign NTT-
TKT trong ON la cao.

Ban chét clia phuong phép ndy 12 xéc dinh phén téng gia
trj dén tich {tru6c kh&u hao), duge tinh biing chénh lach gitta
Igi nhugn thudn tir hoat ddng kinh doanh (ma s6 30 trén bang
béo céo ket qua hoat dong kinh doanh) dugc 14p trén nguyen
thc co s& dén tich véi luu chuyén tién thudn tir hoat dong kinh
doanh (ma sg 01 trén béo céo luu chuyén tién t8) dugc lap
trén nguyén tic co s& ién cong v6i chi phi khdu hao. Do thyc
t6 cla viéc ap dung NTTTKT Ia DN s& thyc hién trich 1&p dy
phang, trich frudc, [am anh hudng dén chi phf va Igi nhuan
thudn, trong khi do nhiing hoat dong nay khong anh huéng
dén béo céo luu chuyén tin. Chinh vi vay, phdn gié tri chénh
1&ch duge sir dung 1am dai dién cho vigc danh gia mic do DN
thue hign NTTTKT. Theo nghién ciu clia Givoly va Hayn
{2000) gié tri ddn tich trung binh qua céc théi ky ¢6 xu huéng
ngay cang am, thé hién mdc do &p dung NTTTKT ngay cang
cao. D& trénh sy tc ddng clia bat o gia tr dén tich dot bign
tai mot thoi diém nao d6, Ahmed va Dueliman (2007) aa 14y
trung binh trugt 3 ndm quanh thei diém t. Gia trj dén tich trung
binh duge nhan véi {(-1) dé thuan tién cho viec danh gi4, khi
dé gié tri CON-ACC duang hogic cang tién t6i 0 thi cang cho
thdy mic 49 cao trong viéc thyc hién nguyén thc than trong
tai cac DN.

Panh gia viéc thyc hign NTTTKT tai c4c CTNY trén
TTCK Viét Nam

Téc gié tién hanh khéo sat va danh gi4 viéc thyc hién NTT-
TKT tai c4c CTNY trén TTCK Vit Nam. Do déc thd cda cac
DN nganh tai chinh va b&o hiém nén tac gid chi tién hanh khdo
sét tai cac cong ty phi tai chinh trong khoang thdi gian 7 ném
(tur 2010 dén 2016). Ly do téc gia lya chon khodng théi gian
nay 13 vi tir nm 2010 nén kinh té Viet Nam bét dau bude qua
giai doan khiing hodng, TTCK bt ddu &n dinh trd lai sau cd
s6c bong bong nam 2008. D3c bigt tir nam 2010, ¢6 haf véin
ban quan trong Anh hudng dén NTTTKT va cac CTNY bét dau
¢4 hiéu lyc: Thong fur 228/2009/TT-BTC, ngay 07/12/2009, c6
hiéu lye tir 21/01/2010 “Hudng dan ché db trich Iap va sir dung
c&c khoan dy phang gidm gia hang 16n kho, tén that céc khoan
d4u tu tai chinh, ng phai thu khé doi va bdo hanh san pham,
hang héa, cong trinh xy [3p tai DN” va Thong tur 244/2009/TT-
BTC, ngay 31/12/2009, ¢6 hiéu lyrc tir 01/01/2010, Huéng dén
stra i, b8 sung ché do ke toan DN.

Tirndm 2010 - 2016, ¢ 682 cong ty phi tai chinh niem y&t
trén TTCK Viet Nam. Tuy nhién, c6 nhiéu DN bj khuyét di ligu
¢4n thiét clia nghién cttu, cu thé nhu Béng 1.

Dt liéu ma nghién ctru sir dung I3 ngudn da lieu thir cép,
céc thng tin trén BCTC sau kiém toan ma cAc cong ty cong
bé. Vi nhimg cong ty bi khuyét cac thong tin bt budc theo
quy dinh clia s& GDCK hodc thigu cac théng tin trong cong
thirc (1) thi tc gid sé loai ra khdi mu nghien cdu. Gid t
CON-ACC duge tinh ton tir cong thirc (1) s& dai dién cho
motc do thyc hign NTTTKT tai céc DN. Gia tri nay cang Ion thi
thé hién viéc cac DN c6 mutc d &p dung NTTTKT cao.

Téc gid tién hanh tinh gié trj CON-ACC clia timg DN trong
méu nghién citu theo nam, tir 2016 - 2016, theo cdng thirc (1):
Lot nhuan thuén 1ir hoat dong kinh doanh, cong véi chi phi
khu hao, trir & e chuyén thudn tir hoat dong kinh doanh,
chia cho t& s&n binh quan, 18y trung binh trugt 3 ndm quanh
théi diém t, sau d6 nhan véi (-1), BE danh gi4 dugc xu hutng
thuc hién nguyen tic than trong clia c4c DN qua céc nam, thc
gi4 tién hanh tinh gi4 trj CON-ACC trung binh cho cic DN
theo nganh qua titmg ndm (thé hign trong Bang 2 va B4 thi 1,
frang 59).

Qua d ligw v& mire 0 trung binh gia tri dén tich ciia cac
nganh, qua 7 ndm, tir 2010-2016. Cho théy, cac DN niém yét

Béng 1: 88 long DN trong miu nghién ciu

56 lugng DN niem &t rén TTCKVN 120102016
DN thidu da iéu bt bube
, DN thigu doriéu c4n thigt clia nghién
| S6DN frong mAu nghién ciu
Trong db phén foai theo ngénh X8
Sén udt
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trén TTCK Viet Nam chua thyc sif tuan

Béng 2: Gl4 tri d8n tich (CON-ACC) trung binh cila céc DN theo nganh qua timg nam
thi nguyén tac thén trong. Gia trj dén

tich trung binh clia tat ¢4 DN durge phan j | sinxuft XDBDS | Dichvy ! Thmm;mgl Khalkhodng | CNSTT
theo nganh nghé céip 1 déu cé gi trj | 2010 | -0.06058 ’ -0.04251 ‘ 004523 0 .0.04606
i tri CON- i di 2011 | -0.08059 | -0.04260 004582

dmmga(: 0)1,’(‘9[,:6 L .CON ACC d,a' ‘::g" | 2012 -0.06060 | -0.04250 - 1.04555_ | 0.04566
cho mltc 88 thyc hign nguyén tc than 03 ognes - 00425 004589 _d 04567 |
trong <0). Trong d6, nganhkhai khodng 2014 | 008061 004252 004576 |~ T 0.04617

val san xudt cb gig tri CON-ACC trung 2015 | -0.06050 -0.04284 , -0.04579 | _ 003277 | | -0.04820
& 2016 006003 004264 | 004504 | 003207 | 006662  -0.04606

binh th&p han so v6i cac nganh con lai.

Didu ndy dugc thé hién qua thyc 18,
tlr ndm 2010-2018, rdt nhidu CTNY ¢6
sy chénh I&ch lgi nhuan tru6e va sau
kiém toan, ma nguyén nhan xu#it phat tir
viéc DN khong tién hanh trich 1p cac

(Nguon: Téc gid tu tinh todn)
D4 th] 1: D6 thi biu dién sy bién dong trung binh ciia CON-ACC

Biép 83ng mér trang binh cia CON-ACC qua cic nim

khodn dy pheng ntur: Dy phong gidm | % T oo™ o o o om s 2o

gia hang t6n kho, dy phong ng kho ddi | .a.cs0

hay dif phong gidm gia ddu tu tai chinh.

Vi dy: trong s8 céc cdng ty bi gidm Igi | °%*°® .
nhuan chéng mit sau kiém toan ndm | .o.0s000 TeTmanen
2010, Céng ty C& phan Tap doan Sara ey
(SRB) dimg 64u, v6i tf I& hon 60%. Lok | *°**° | me—m——w¢

nhugn sau thué ciia SRB chi con 141 | -oasa meen
dfing, so vdi rén 3,7 ty ddng truoc do.

Mot trong nhimg nguyén nhan chinh |

dAin t6i chénh lech durge kidm toan dua | comwm

ra 14 viéc frich 1p dy phang cac khodn
d4u t dai han, cong ng chua duge dgi
chiéu gy dd,... Tham chi, c6 teong hop
chuyén fir & thanh 15 khong thé tin néi,
nhy frugng hop Cong ty C8 phén Hang
héi Bong D6, lgi nhuan sau thug ndm
2010 trude kidm toan la 473,6 triu,
nhung theo BCTC sau kiém toan bi I8

Bang 3: Top 20 DN c6 LNST c6 déng cong ty me bign déng lién tyc sau kiém
todn qua nhigu nam

(BVT: Trigu déng)

&n 74,3 ty ddng. Tham chi, cb cong ty
chl trich tap dy phong ngan han ma
khdng trich 1ap dy phong dai han. Viec
1am lo di cée khodn muc quan trong nay,
@4 khign nhidu nha dau tu tudng ring
oong ty 1am dn c6 & nhung rét ¢ thé
day 13 101 4o, 18 that”.

ChT tinh tir ndim 2012 dén nita ddu
ném 2015, da c6 hon 40 CTNY phai
cong b8 tai BCTC sau kiém toan, frong
d6 c6 hon mot nita nguyén nhan 13 do
viéc khong tuan thd NTTTKT. Qua s6
ligu clia 20 DN c6 LNST cdng ty me
bién dong lien tuc sau kidm toan, Tir
ném 2012- 2015 cho thiy, rét it tuomg
hop diéu chinh ting loi nhuén, ma
nguyén nhan chil y&u clia viéc phai diéu
chinh giém Igi nhuan d6 1a: Khéng tuan
thG NTTTKT (khong trich 12p dyf phong,
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ghi nhén doanh thu qua cao, khdng tinh
trude chi phi dy kién), ghi nhan doanh
thu va chi phi khong dang ky,... (Bang 3,
frang 59).

D& thdy dugc rd hon mc do thye
hién nguyén téc than trong clia cac DN
va 50 sénh gilta timg nganh, tac gid tién
hanh phan tich mitc do bign dong thép
nhét va cao nhét clia gi4 trj dai dién cho
vige thyc hign NTTTKT (CON-ACC).
Véi hai gi4 tri nay, nganh thuang mai va
khai khoéing c6 sy bign thien manh nhit
qua c4c ném, cho thély cac DN trong hai
nganh ndy &p dung NTTTKT rét khéc
nhau. Nam 2010 va 2016 1a hai nam ¢6
mirc @9 bign thien clia CON-ACC cao
nhat. Mot s6 DN nganh thuong mai ¢6
mirc d8 &p dung NTTTKT kha cao, nhu
cong ty CMV (Cong ty CP thuang
nghiép Ca Mau) trong cac nam tir 2010-
2015 ¢b muc trich ap dy phang phai thu
kh6 doi & mac cao (1,6 ty ndm 2010
téing ddn qua cac ndm va ndm 2015 4
hon 13 §)... (D6 thi 2, D6 thi 3).

M3t s6 kién nghj rat ra tir thyc
trang do ludng va danh gia viéc thuc
hién NTTTKT tai cac CTNY

Qua s liéu tinh toan bién dai dign
cho viéc thyre hién NTTTKT tai cac cong
ty phi tai chinh niem yét trén TTCK Viét
Nam (CON-ACC) va qua thyc t€ cong
b8 théing tin BCTC trutic va sau khi kiém
toéin ¢lia cac DN, t4c gid nhan thiy cac
CTNY con chua thyc sy quan tam va
thye hien ding, ddy di NTTTKT. Rét
nhiéu trudng hop vi khong tuan thi
nguyén téc than trong nén ghi nhan
doanh thu, chi phi, tai san va cong ng
chura dlng thurc t&, nh hudng dén chét
fugng BCTC. Sy chénh lgch gitta thong
tin BCTC trudc va sau kiém toan, do anh
huéng clia vige tuan thil NTTTKT ngay
cang nhiéu vé s6 lugng va gia tri. Vi vy,
tac gia dua ra mot s6 kién nghi nhur sau:

- Céc DN can nhan thac ding din
hon vé ndi dung, ¥ nghia va vai tro clia
vige thyc hign NTTTKT, dam bao tinh
“hiu fch” cia théng tin tai chinh. Trong
qua trinh hach toan k& toén, cén luu ¥
khong dénh gia qua kha quan gia trj c4c
khodin doanh thu dé ghi nhan ding theo
quy dinh. Cusi ky, khi p BCTC c4n can

B Fop ohé Ko toin & Hidn

D4 thi 2: Bién dong mife min CON-ACC qua céc nam
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Bién dgng mirc thip nhit CON-ACC qua cic nam
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B46 thi 3: Bién dong mifc max CON-ACC qua cic nam

Bién adng mirc cao nhit CON-ACC qua cic nim
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nhéc va uec tinh mdt cach ddy dd, hap
Iy gia tri ai sAn dé lap dy phong trong
trudng hop cén thigt, dya vao tudi ng aé
trich 1&p du phong phéi thu kho doi theo
ding quy dinh.

- V& phia S& Giao dich chiing khodn:
Cén quén Iy chdt hon qué trinh cong b6
theng tin ciia cac CTNY, yéu cu chit
ché hon vé ban gidi trinh cla DN trong
trudng hap c6 sy chénh lach thong tin
BCTC trude va sau kiém toan. Néu trong
trudng hop, céc DN khong &p dung NTT-
TKT g8y hdu qué nghiém trong énh
hudng 16n dén quyét dinh ddu tu clia cac
nha dau tu, thi cdn cb dé xufit véi co
quan quan Iy a& cb hinh thirc x(r Iy.

- V& phia nha ddu tu: C4n quan tam
dén BCTC cia cac CTNY trong thdi
gian dai dé thdy dugc sy thay d6i ket
qud kinh doanh clia DN qua c&c nam,
xem xét nguyén nhan cla sy thay d6i
d6 cb phai do DN khong thife hign day
a0 viéc trich 14p dy phong hay xudt phét

lodn o5 thing 572018

1t nhing rdi ro ma DN c6 thé huing
trude duge nhung khong cong b6 cho
nhé dau tu.0
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