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Bat cap khi van dung nguyen tac 
gia goc de hach toan, theo doi cac khoan 
dau tu CO phieu va lap bao cao tai chfnh 
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doanh nghiep thugc mgi Ihdnh 
phan kinh te trong phgm vi cd 
nudc". Nhu vay, ddng nghia vdi 
vi?c tdt cd cdc doanh nghiep 
hogt dgng yong lanh Ihd Vi$t 
Nam diu phai trinh bdy BCTC 
theo VAS. 

Trong bdi cdnh kinh te Viet 
Nam dang hdi nhap sdu, rdng 
vdo kinh te the gidi, cac doanh 
nghiep khdng chi trdng chd thu 
dugc Igi ich kinh t l tir cdc boat 
ddng sdn xudt va cung cdp dich 
vu truyen thdng md hg cdn md 
rgng sang nhieu linh vuc khdc, 
trong dd cd ITnh vuc dau tu cd 
phieu. Ddu tu cd phieu cd the 
mang lai nhiing khoan sinh ldi 
cho doanh nghiep tir viec nhdn 
cd die hoac chenh lech giiia gid 
bdn va gid mua cd phieu. Hdu 
het cac doanh nghiep tgi Viet 
Nam hien nay deu sd hiiu mgt 
hoac mgt sd khodn dau tu cd 
phieu. Tir dd, nhu cdu ndm bdt 
thdng tin vc cdc khodn dau hr cd 
phieu ciia nhung ddi tugng sir 
dung thdng lin dugc trinh bay 
tren BCTC cua cac doanh 
nghiep ngay cdng lang. Cdc 
nguyen tac, phucmg phdp bach 
todn ke todn hien nay ddi vdi cdc 
khodn ddu tu cd phieu da xudt 
hien nhirng bat cap vd khdng 
dap ling dugc yeu cau cung cdp 
thdng tin kip ihdi, chinh xae cho 
nhimg ddi lugng sir dung thdng 
lin tren BCTC cua doanh 
nghiep. Bdi viel ndy nhdm muc 
dich chi ra nhijng bdt cap dd va 
de xudl mgi sd gidi phdp hoan 
thien dl BCTC cua doanh 
nghiep cd the cung cap ddy du 
vd chinh xdc ban cac thdng tin 

* Hoc viin Tdi chinh 

lien quan tdi khodn ddu tu cd 
phieu ciia doanh nghiep. 

Cac khoan dau tu cd phieu 
dugc de cap trong bdi viet nay 
la: 

(1) Nhirng khodn ddu tu cd 
phieu ngan han dugc hach loan 
tgi TK 121 - Ddu tu chiing 
khoan ngan hgn (TK cdp 2 la TK 
1211; khong bao gdm trai phieu, 
lin phieu, ky phieu va cdc gidy 
td cd gia khdc); 

(2) Nhiing khodn ddu tu cd 
phieu dai hgn khdc dugc hach 
loan tai TK 228 - Ddu tu ddi han 
khac (TK cdp 2 la TK 2281; 
khdng bao gdm trai phieu vd ddu 
lu ldi hgn khdc). 

Viec hgch todn, theo ddi cae 
khodn ddu tu cd phieu dugc dya 
Iren nhirng can cii sau: 

* Nguyin tdc vd chudn muc 
ki todn Viet Nam 

- He thdng 26 Chudn myc kl 
loan Viet Nam (VAS 
Vietnamese Accounting 
Standards) dugc ban hdnh irong 
vdng gdn 10 nam nay dya tren 
cdc nguyen lac kl todn dugc 
qudc te cdng nhan, trong dd cd 
nguyen lac gid gdc. 

VAS 01 Chudn myc 
chung quy dinh: "Cdc nguyen 
lac, yeu cau ke todn ca bdn ... 
phdi dugc dp dung doi vdi mgi 

- Theo VAS 01, tdi sdn phai 
dugc ghi nhdn theo gia gdc. Gia 
gdc ciia tdi sdn dugc tinh theo so 
lien hoac khoan tuong duang 
tien da trd, phdi trd hoac tinh 
theo gia tri hgp Iy ciia tai san do 
vdo thdi diem tai sdn dugc ghi 
nhdn. Gia gdc ciia tdi sdn khdng 
dugc Ihay ddi trir khi cd quy 
dinh khac irong chuan myc kl 
todn cu the. 

* Cdn cu xdc dinh gid cd 
phieu 

De xdc dinh gid cua hdng 
hda ndi chung, cd phieu noi 
rieng thudng dya tren: quy luat 
gid tri; quy lugt cung cdu va 
nguyen tac thda thuan yong mua 
bdn. 

Quy luat gia In: quy ludt ndy 
ddi hdi viec sdn xudt hdng hoa 
phdi Iren ca sd hao phi lao dgng 
xd hdi can thilt. Quy lual cung 
cdu: quy luat ndy bieu hi$n quan 
he giira cung, cau va gia ca hdng 
hda. Ngodi ra, gid ca ciia hang 
hda cdn dugc xdc dinh dya yen 
nhirng nguyen lac thda thuan 
giiia ngudi mua va ngudi ban. 
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Cd phieu ciing la mdt loai 
hang hda trong nen kinh t l thi 
trudng bdi le: 

- Cd phieu la bieu hi^n cho 
vi?c sd hiiu mgt phdn tdi sdn cua 
doanh nghigp dugc ddu tu hay 
cdn ggi Id bieu hien gid tri cua 
doanh nghiep. Tire Id cd phieu 
dugc tgo nen dya yen quy luat 
gid tri. 

- Mat khac, yong nen kinh te 
thi Irudng, cd philu dugc coi 
nhu mgt loai hdng hda vi chiing 
dugc phep mua ban, trao ddi ty 
do tren thi trudng (tru nhiing 
trudng hgp dac biet khdng dugc 
chuyen nhugng ty do theo quy 
dinh ciia nha nudc). Mac du cd 
phieu khdng mang Iai gia tri sii 
dung cho ngudi mua nhung cd 
the dem lai cd tiic hoac khodn 
chenh lech gid cho ngudi nam 
giir. Vi vay, cd phieu vdn lien 
tuc dugc mua bdn, trao ddi tren 
thi Irudng chiing khodn. 

Nhu vgy, co phieu la mgt 
loai hang hda irong nen kinh te 
thi trudng vd gid cd ciia chiing 
cung dugc xdc djnh theo nhiing 
can Cli tren. 

Hien tai viec theo doi, hgch 
todn khoan ddu tu cd phieu vd 
lap BCTC lai cdc doanh nghiep 
dua yen nguyen tac gid gdc da 
ggp nhilu bdt cgp, bieu hi?n eg 
the d mgt sd bdt cap sau: 

(1) Cdc khoan ddu tu cd 
phieu dugc ghi nhdn theo gia 
goc, s6 li?u vl cdc khodn myc 
lien quan den ddu lu cd phieu 
tren BCTC ciing se khdng thay 
ddi neu doanh nghi?p khdng cd 
giao djch mua/ban cd phieu 
trong ky kl toan dd. Trong khi 
dd, gia cd thj trudng cua cd 

phieu ludn bien ddng tiing ngdy, 
tung gid (ddc biet la ddi vdi cdc 
cd phieu dugc niem yet yen thi 
trudng chiing khodn tap trung). 
Vi vay, den thdi diem lap 
BCTC, gid cd thi irudng ciia cd 
phieu da ed the thay ddi rdt 
nhieu so vdi thai diem doanh 
nghiep mua/dau tu cd phieu; ddn 
tdi viec BCTC thudng khdng 
phan anh diing gid tri thi trudng 
cua cd phieu. 

(2) Hien nay, ddi vdi nhiing 
cd phieu cd gia tri thi Irudng 
gidm so vdi gid gdc, doanh 
nghiep dugc trich lap du phdng 
bang cdch: (i) vdi nhimg cd 
phieu niem yet, sd trich lap dy 
phdng tai thai diem lap BCTC 
bang gia tri ihi trudng ciia cd 
phieu Igi thdi diem dd trir di gid 
tri ddu tu ban ddu (gid gdc); (ii) 
vdi nhimg cd phieu da dang ky 
giao dich d thi trudng giao dich 
cua cdc cdng ly dai chiing chua 
niem yet (UpCom) ihi gid In thi 
trudng lai ngdy trich lap dy 
phdng dugc tinh bang gid giao 
djch binh quan tren h? ihdng; 
(iii) vdi nhiing cd phieu chua 
dang ky giao dich tai UpCom thi 
gia tri thi irudng ciia cd phieu Igi 
ngdy trich lap dy phdng dugc 
xdc dinh Id gia trung binh tren 
ca sd giao dich dugc cung cdp 
bdi loi thilu 03 cdng ly chiing 
khodn; (iv) vdi nhirng cd phieu 
chua niem yet khdc hoac cdc 
chiing khodn niem yet bj hiiy 
giao dich hoac ngimg giao djch 
thi doanh nghi?p ihudng sir 
dgng gia tri sd sdch (Book 
Value) cua cd phieu tgi ngay lap 
Bdng cdn ddi kl loan gan nhat 
6k 1dm can cii trich Igp dy 
phdng. 

Khi sii dung phuang phdp 
trich lap dy phdng gidm gid 
khoan ddu tu cd phieu, gia tri 
cua khodn ddu tu tren BCTC 
vdn khdng thay ddi md thay vao 
do Id cd sy xudt hien ciia khoan 
muc du phdng gidm gid dau tu 
ngdn hgn/dai hgn (TK 129,229). 
Mudn biet dugc gia tri thj 
trudng cua khodn ddu tu cd 
phieu ciia doanh nghiep Igi ngdy 
lap BCTC, ngudi sir dung thong 
tin Ihudng phdi Idy sd lieu tir cdc 
khoan muc dau tu cd phieu rdi 
trir di sd yich lap dy phdng gidm 
gid ddu tu ngan hgn/dai han mdi 
cd the ra dugc kel qud cdn tim. 
Tuy nhien, phuang phap ndy chi 
cd the dp dung dugc ddi vdi 
nhirng doanh nghiep cd bdn 
Thuyet minh BCTC chi till vd 
day dii, trong do chi ro gia gdc 
ciia cd phieu vd gid trj trich lap 
du phdng ciia cd phicu dd. Cdn 
ddi vdi nhirng doanh nghiep 
khdng trinh bdy chi tiet cdc ngi 
dung dd trong Thuyet minh 
BCTC thi ngudi sir dung Ihdng 
lin Ihudng chi nam dugc con sd 
long quat ve long the cdc khodn 
ddu tu cd phieu chii khdng the 
biet dugc nhirng sd lieu chi tiet 
ve gid tri Ihi irudng ciia limg co 
phieu. 

(3) Han nira, BCTC dugc 
lap dya tren nguyen tac gid gdc 
chua the cung cdp dugc thdng 
lin vc cdc khodn ddu lu cd phieu 
cho ngudi sii dung thdng tin la: 
BCTC chua phan anh dugc 
nhiing khodn ldng gid ciia co 
phieu. Ngugc Igi vdi irudng hgp 
gidm gid ciia cd phicu nhu trinh 
bdy d tren, hien nay chua cd quy 
dinh hoac chudn myc ke todn 
ndo ndi vl viec phdn dnh nhimg 
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khodn ddu tu cd phieu tang gia 
yen BCTC. Vd ddy Id mgt thieu 
sdt yong viec cung cap thdng tin 
thdng qua he thdng BCTC cho 
nhirng ddi tugng sir dung thdng 
lin khien cho hg khdng the nam 
bat dugc chinh xdc linh hinh 
ldng gid ciia cdc khodn dau tu cd 
phieu ciia doanh nghiep de tir dd 
cd the dua ra dugc nhimg quyet 
dinh kip thdi va nhanh chdng. 

Tir nhirng vdn de bdt cap d 
tren, bdi viel dua ra phuang 
phap hgch todn mdi ddi vdi cac 
khodn ddu tu cd phieu nham 
muc dich cd the cung cdp ddy dii 
ihdng lin ban cho ngudi sir dung 
thdng tin ddng thdi BCTC ciia 
doanh nghiep se phdn dnh dugc 
thdng tin mgt cdch chinh xdc vd 
phil hgp vdi thyc te hem. 

Phuang phap ndy ca ban 
dya Iren nguyen tac gid tri thi 
Irudng. Theo phuong phdp ndy, 
cdc khodn ddu tu cd phieu khi 
dugc mua/dau tu se van dugc 
ghi nhdn theo gia gdc (todn bd 
chi phi thuc te phat sinh de cd 
dugc cd phieu dd). Tuy nhien, 
trong qua trinh nam giir, qudn ly 
khodn ddu tu vd lap BCTC, ke 
todn se dp dung nguyen lac gia 
tri thi irudng de phdn anh cac 
khoan dau lu nay. 

Mdt sd nghiep vu kinh te 
chii yeu phdt sinh nhu sau: 

/. Doanh nghiep mua hoac 
ddu tu cd phieu: 

Ng TK 1211, 2281 (Theo 
nguyen tdc gid gdc) 

C d T K l l l , 112, 
331,338... 

2. Cudi thdng, quy. ndm khi 
lap BCTC. ki todn tien hdnh 

ddnh gid lai gid tri cdc khodn 
ddu tu dua tren nguyen tac gid 
tri thi truang: 

- Ddi vdi nhiing cd phieu da 
niem yet tren thi trudng chiing 
khodn tap trung cd giao dich 
thudng xuyen, lien tuc (cd ca sd 
tuang ddi chac ehan vd ddng tin 
cdy ve miic gid giao dich, khdi 
lugng giao dich eua cd phieu), 
ke loan sir dung mirc gid ddng 
ciia tai phien giao dich cudi 
Cling ciia ky lap BCTC de so 
sanh vdi gia tri ddu tu ban dau 
ciia cd phieu hoac vdi gia thi 
trudng tgi thai diem lap BCTC 
gdn nhdt. 

- Ddi vdi nhiing cd phieu da 
dang ky giao dich Igi Upcom, 
gia tri thi trudng Id gid binh qudn 
cua cac giao djch tgi ngdy ddnh 
gid Igi. 

• Ddi vdi nhiing cd phieu 
chua niem yet hoac chua dang 
ky giao dich tai Upcom, it ed 
giao dieh tren thi Irudng (chua 
cd CO sd chdc ehan ve gid tri thi 
trudng cua cd phieu), ke todn 
phdi can cir vdo gid tri sd sach 
cua ed phieu dd hoac thue td 
chire thdm dinh gid ddc lap ben 
ngodi de djnh gia cd phieu cua 
doanh nghiep dugc ddu tu (tiiy 
thugc vdo gid tri bode ty le cua 
khodn ddu tu tren long lai sdn 
doanh nghiep hoac mdt lieu thiic 
ndo dd ma co quan qudn ly nhd 
nudc cd the ban hdnh quy djnh 
cdc tnrdng hgp bat bugc doanh 
nghiep phdi thue td chiic thdm 
dinh gid ddi vai cdc khodn ddu 
tu cd phieu trudc thdi diem lap 
BCTC nam hoac giira nien 
dg...). Ddi vdi nhiing cd phieu 
ndy, phuang phap gid trj Ihi 
irudng cd the chua phat huy 

dugc hi t higu qua do khdng the 
phan dnh todn bg quan he cung 
cdu tren thj trudng doi vdi cd 
philu nhung phan ndo ciing se 
cimg cap dugc cho ngudi sii 
dung nhirng thdng tin mdi nhdt 
ve khoan ddu tu. 

Sau khi ddnh gia lai dugc gia 
yi thj trudng cua cd phieu, ke 
toan hach todn nhu sau: 

- Tnrdng hgp tang gia, ke 
todn hach toan: 

Cach 1 Ghi nhdn luon 
doanh thu trong ky: 

Ng TK 1211, 2281 (phdn 

chenh lech tang do ddnh gid lai) 

C d T K 5 1 5 , 7 n 

Cach 2 - Hach todn vao 
chenh lech chd xir Iy: 

Ng TK 1211, 2281 (phdn 

chenh lech tang do danh gid lai) 

C d T K 4 1 2 -Chenh lech 

ddnh gid lai tai san 

- Trudng hgp giam gid, ke 
todn hach toan nhu sau: 

Cdch 1 - Ghi nhgn ludn chi 
phi trong ky: 

NgTK635 . 811 

Cd TK 1211, 2281 (phdn 

chenh lech giam do ddnh gid lai) 

Cach 2 - Hgch todn vdo 
chenh lech chd xu ly: 

NgTK412 

Cd TK 1211, 2281 (ph^n 

chenh lech gidm do danh gid Igi) 

- Khi cd quylt djnh ve viec 
xir ly cac khodn chenh l?ch do 
ddnh gid lai, ke loan ghi n h ^ : 

Ng TK 412 (Trudng hgp 

chenh lech tang) 

C d T K 4 I l 
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Hoac 

Ng TK 411 (Trudng hgp 

chenh Igch gidm) 

CdTK412 

3. Cdc khodn co tiec dugc 
nhdn, ki todn hgch todn nhu quy 
dfnh hipn hdnh: 

N g T K 111, 112, 131, 138 

(Sd lien cd tiic dugc nhdn) 

CdTK515,711 

4. Bdn/Thodi von khodn ddu 
tu cd phieu. 

- Trudng hgp ban lai, ke todn 
hgch todn nhu sau: 

N g T K i n , 1 1 2 , 131, 138 

Cd TK 1211, 2281 (gid 

vdn) 

Cd TK 515, 711 (chenh 
lech lai) 

- Trudng hgp bdn Id, ke todn 
hgch loan nhu sau: 

NgTK 111, 112, 131, 138 

NaTK 635, 811 (chenh lech 

IS) 
CdTK 1211,2281 (gid vdn) 

- Cdc logi phi giao djch, thue 
thu nhgp doanh nghigp tir ban cd 
phieu thdng thudng se dugc trir 
tryc tilp tir tdng sd tien ban cd 
philu thu dugc, ke todn hach 
todn nhu sau: 

NgTK 635, 811 

C d T K l l l , 112 

Sii dgng phuang phdp hach 
loan theo nguyen tac gid ihj 
truong se cd nhimg uu diem va 
nhugc diem nhu sau: 

* Lfu diem: 

- BCTC dugc phan dnh diing 
ban gid trj thj trudng cua cd 
phicu tgi thdi diem Igp. 

- Thdng qua cac biit loan dieu 
chinh tryc liep ciia TK 1211, 
2281 ma ke todn khong phdi sir 
dung them tdi khodn dy phdng 
nhu 129, 229. Vi vay, cdng tac 
hach todn se dan gidn, tiet kiem 
thdi gian vd chi phi han. 

* Nhugc diem: 

- BCTC ciia nhihig nam liep 
theo khdng phdn dnh dugc gid 
trj ddu tu ban ddu cua cd phieu. 
Vi vgy, mudn bilt hieu qud cua 
loan bg khoan ddu tu tir liic mua 
cho den khi bdn, ddi hdi phai cd 
ddy dii BCTC yong khoang thdi 
gian dd. 

- Chi phi ddnh gid Igi gia trj 
thi Irudng cho nhiing cd phieu 
chua niem yit (it cd thdng tin ve 
tinh hinh giao djch cua cd phieu) 
se ldn kem hon cdc cd phieu da 
dugc niem yet va giao dich tren 
thi trudng chirng khoan tap 
trung. 

- Trudng hgp doanh nghiep 
sir dung Cach 2 - Hach todn vao 
chenh lech chd xir ly se ddn tdi 
irinh trgng phdn ldi (chenh lech 
tang gid) khdng dugc dua vdo 
doanh thu irong ky, lam gidm 
thul TNDN phai ngp. Bh qudn 
ly lot vd ydnh thdt thu thue, ca 
quan qudn ly nhd nudc cung can 
ban hanh chinh sach thue thu 
nhap doanh nghiep ddi vdi cdc 
thu nhap tu chenh lech do ddnh 
gid Igi tdi sdn. Trudng hgp phdn 
chenh lech tang gid do danh gia 
lai cung Id ddi tugng phdi ngp 
thul thu nhap doanh nghiep, kl 
loan hach lodn nhu sau: 

NgTK 1211,2281 (Tdng so 

chenh lech tang do danh gid lai) 

CdTK 3334 (Thul TNDN 

phdi ngp) 

CdTK 412 

Tdi lieu tham khao: 

Chudn muc ke todn qudc te 
sd 32 - Cong cu tdi chinh: Trinh 
bdy (IAS 32 Financial 
Instruments: Presentation), 

Chudn muc ki todn qudc ti 
sd 39 - Cdng cu tdi chinh: Ghi 
nhdn vd xdc dinh gid tri (IAS 39 

Financial Instruments: 
Recognition and Measurement). 

Chudn muc bdo cdo tdi 
chinh qudc te so 07 - Cong cu 
tdi chinh: Thuyit minh (IFRS 07 

Financial Instruments: 
Disclosures). 

Chudn muc ki todn Vipt 
Nam so 01 - Chudn muc chung. 

Thdng tu so 228/2009/TT-
BTC ngdy 07/12/2009 cda Bp 
Tdi chinh hudng ddn che dp 
trich lap vd su dung cdc khodn 
die phdng gidm gid hdng tdn 
kho. ton thdt cdc khodn ddu tu 
tdi chinh, ngphdi thu khd ddi vd 
bdo hdnh sdn phdm. hdng hda, 
cong trinh xdy lap tgi doanh 
nghiep. 

Thdng tu so 89/20I3/TT-
BTC ngdy 28/06/2013 cua Bp 
Tdi chinh sua ddi, bo sung 
Thong tu so 228/2008/TT-BTC 
ngdy 07/12/2009. 
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