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Tom tat: 
Bdi bdo ndy sir dung da lieu cua 102 quoc gia. giai dogn 2000-2013 de xem xet mdi quan he 
giira yiu td do ma thuong mai vd tdng truang kinh ti Dong thai, tdc gid cung xem xet mdi quan 
he ndy duoi su kiim sodt cdc yiu td vi md khdc nhu ddu tu, tdng truong dan sd. lam phdt, chi 
tieu chinh phd, ddu tu true tiep nuoc ngodi, GDP binh qudn ddti ngirai ddu ki. tin dung vd cdc 
yeu td thi chi Kit qud cho thdy mdi quan he ddng bien giiia yiu td dd ma thuang mai vd tdng 
truong idnh ti. Ngodi ra. kit qud hdi quy ciia cdc biin tuang tdc cho thdy hieu irng tdng truang 
do md rdng hdi nhap thuong mai trd nen mgnh han trong dieu kien quy md vdn ddu tu cd dinh 
cao han, GDP binh qudn ddu nguai cao hem, mite do kiem sodt tham nhiing tdt han. Ngu^c lgi, 
hieu img tdng tnrang do ma rdng hdi nhap thuong mai tra nen yeu han trong dieu kien tdng 
truang ddn sd nhanh han, quy md tin dung lan han, tinh phdp quyen tdt han. 
Til' khda: tang trudng kinh tl, dp md thuong mai, tuang tac. 

The impact of integration on economic growth 

Abstract: 

This paper investigates the relationship between trade openness and economic growth using 
a data set of 102 countries. Meanwhile, we control for other factors including gross fixed 
capital formation, population growth, inflation, government consumption expenditures, foreign 
direct investment, lagged GDP per capita, private credit and institutional factors. The finding 
supports previous results about a positive relationship between trade openness and economic 
growth. In addition, the estimates of the interaction terms suggest that trade openness has 
a stronger positive impact on economic growth in countries with higher level of gross fixed 
capital formation, higher lagged GDP per capita, and higher control of corruption. In contrast, 
trade openness has a weaker positive impact on economic growth in countries with higher level 
of population growth, higher private credit and higher value of the rule of law variable. 
Keywords. Economic growth; trade openness; interaction. 

]. Gidi thieu sdm nhat va sau rdng nhat trong kinh te hgc. Trong 

Ly thuyet ve Igi ich kinh Ic cua ylu t l thuang mai nhirng thap ky gan day, vai Iro cua yen td thuang 
qudc tc (thudng duoc dai dien bdi dp md thuong mai qudc te da dugc md rpng va dugc xem nhu la 
mai) la mot trong nhung van dc dugc nghien ciiu mpt yeu td thuc day lang tnrdng kinh tc. Theo dd, 
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van de tu do thuong mai thudng duge dua ra nhu 
mdt yeu td then chdt trong viec tang cudng hgi nhSp 
thucmg mai qudc tl, cung vdi nhiing chinh saeh va 
bi^n phap cai thien thi tnidng khac ciia chiln luge 
phat trien kinh t l mdi qudc gia. Nhu vay, eau hdi 
dat ra Ik su eii thi?n thi tnrdng va cac muc ti6u vi 
mo khac cd anh hudng nhu thi nao den moi quan 
h8 giiia hdi nhap thuong mai qudc t l va tang trudng 
kinhtl? 

Tuy nhien, trong kho tang hgc thuat, sd lugng 
nghien c ^ ve vai trd cda cac ylu t l vT mo trong 
mdi quan he giua hpi nhSp thuomg mai qudc t l va 
tang trudng kinh te cdn tucmg ddi mdng. Cac nghien 
CIIU nay chi diing lai d mgt vai yen td nhu dau tu, 
quy md nen kinh tl, trinh dp gido due, miic dieu tilt 
eua ehinh phu va mlu du lieu nghien euu thudng 
khdng bao gdm Vi^t Nam (Barro, 2001; Batten & 
Vo, 2009; Bolaky & Freund, 2004; Harrison, 1996; 
Musila & Yiheyis, 2015). Do dd, nghien cihi nay 
nham cung cap them bang chung thyc nghiem mang 
tinh cap nhat, day dii ve mdi quan he giira hdi nhap 
thuang mai qudc te va tang trudng kinh te, vdi mau 
dir lieu gdm 102 qudc gia (Viet Nam ciing ta mpt 
quan sat trong mlu), giai doan 2000-2013. Trong do, 
tac gia xem xet tac ddng ctia do md thuang mai den 
tang tnrdng kinh te trong hai trudng hpp: tac dpng 
ddc lap va tac ddng trong dieu kien bi kiem seat bdi 
cac yeu td vT md khac. 

Ket qua nghien ciiu se gdp phan ciing cd cho ket 
qua cua cac nghien ciiu trudc ve mdi quan he giira 
dd md thuang mai va tang trudng kinh te, cung nhu 
lam rd vai trd eiia cac yeu td vT md trong mdi quan 
he nay. Thdng qua ket qua nghien ciiu, tac gia se 
cung cap bang chimg thyc nghiem va nit ra bai hpc 
kinh nghiem cho Viet Nam trong viec tan dung tdt 
hon CO hdi tang trudng kinh te thong qua vjec md 
rdng hdi nhap thuang mai qudc tc. 

2. Khung phan tich 

Sy quan tam ve cac yen to quyet dinh den sy phat 
trien kinh te da khai lai cupc tranh luan ve moi quan 
he ciia dp md thuang mai va tang trudng kinh tc 
Ly thuyet tang trudng tan co dicn, dupe phat Uien 
bdi Solow (1957) cho rang su thay ddi cong nghe la 
yeu td ngoai sinh, va khdng bi anh hudng bdi mirc 
dp hgi nhap thuang mai ciia mdi qudc gia ddi vdi 
thuang mai the gidi. Theo do, do md thuang mai 
khong tac ddng den tang trudng kinh te trong dai 
ban. Ngugc lai, ly thuyet tang tnrdng "mai" (hay ly 
thuyet tang tnrdng ndi smh) lai cho rang yeu td hpi 

nhap thuong mai cd anh hudmg din tang trudng dai 
han thdng qua tac dgng ciia ylu td n^y tdi cdng nghe 
va diu tu (Baldwin, 2004; Grossman & Helpman, 
1993; Rivera-Batiz & Romer, 1991a, 1991b; Romer, 
1989). Khi cae ly thuyit edn chua dura ra dugc l|lp 
luan thuyit phuc va thong nhit vl mdi quan he giiia 
dp md thuong mai va tang trudng kinh te thi viec 
thuc hien eac nghi6n cihi thyc nghiem la dieu can 
thilt de giai quyet cac cupc tranh luan nay. 

Tuy nhien, cac nghien ciiu thyc nghipm ve mdi 
quan he giiia tang trudng kmh te va do md thuong 
mai cung cho thiy nhieu kit qua trai chieu, Nhdm 
tae gia diu ti6n bao gdm Dollar (1992), Ben-David 
(1993), Sachs & cdng su (1995), Edwards (1998), 
Greenaway & cdng sy (1998), Vamvakidis (1999), 
Proudman & Redding (1997) sit dung phuang phap 
hdi quy dii lieu cheo va chi ra mdi quan he ddng 
bien giira do md thuomg mai va tang trudng kinh te. 
Frankel & Romer (1999) tiep tuc cung cd cae ket 
qua trudc do khi chi ra yeu td thuang mai qudc te 
cd vai trd quan Upng ddi vdi tang trudng kinh t l 
khi sir dung cac dac diem dia ly de udc lupng bien 
cdng cu. Vamvakidis (1999) cho thay dp md thucmg 
mai cd mpt moi tuong quan ddng bien vdi ca tang 
trudng kinh te va dau tu khi sir dung md hinh hdi 
quy dii lieu bang anh hudng cd dinh (Fixed effect 
model - FEM). 

Ngoai viec nit ra nhimg kit luan tuomg ty, Harrison 
(1996) sir dung nhieu phucmg phap do ludng dp md 
thuang mai va chi ra md hinh hdi quy FEM cd nhieu 
ket qua cd y nghTa thong ke hon md hinh hdi quy du 
lieu cheo cac qudc gia. Ket qua cac nghien ciiu sau 
do ciia Bano (2001), Yanikkaya (2003), Lee & cpng 
sy (2004), Kim & cdng sy (2016) cung xac nhan 
yeu td dp md thuang mai la dpng lyc thiic day tang 
trudng kmh te nhanh hon. 

Mac dil ket qua cac nghien ciru da neu d phin tren 
cho thay tac ddng duong cua dp md thuong mai doi 
vdi tang tnrdng kinh te nhung mpt sd tae gia khac 
da neu quan diem nghi ngd su chac chin ciia cac kit 
qua udc lupng nay Rodriguez & Rodnk (2001) da 
chimg minh rang ket qua tac dpng duong ciia dp md 
thuang mai din tang tnrong kinh tl cd thi khdng dii 
sire thuyet phuc do kha nang dai dien khdng tdt ciia 
cac bicn sir dung dc do ludng dp ma thuong mai, 
hoac do khong kiem soat day du cac ylu td quan 
trgng khac cd anh hudng tdi tang tnrong kinh tl. 
Levine & Rencit (1992) chi ra cac tac dong duang 
ciia dp md thuang mai ddi \ai tang trudng kinh il 
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chi la gian tiep thdng qua muc dau tu cao hon, vii su 
tac ddng true tilp la khdng manh de dua ra k8t luan. 

Vamvakidis (2002) cho thiy mdi quan h? giiia 
tang trudng kinh te va dp md thuang m?d trong la 
ddng bien trong giai doan 1970-1990 nhimg lai la 
nghich biln trong giai doan 1920-1940. Hye & Lau 
(2015) cho thiy dp md thuang mai tac dpng am ddi 
vdi tang trudng kinh te trong dai han nhung lai cd 
tae dpng ducmg trong ngin han tai An Dp, giai doan 
1971-2009. Musila & Yiheyis (2015) nghi8n ciiu tai 
Kenya, giai doan 1982 den 2009, ket qua hdi quy dii 
lieu thdi gian, tan suat nam cho thay dp md thuong 
mai khdng ed tac dpng true tiep den tang tnrdng 
kinh te. Nhin chung, cac nghien ciiu nay cd chi ra 
diSm han che ve mgt kinh te lugng ciia cac nghien 
ciiu trudc nhung khdng dua ra dugc lap luan thuyit 
phuc de phii dinh mdi quan he ddng bien giira dp md 
thuong mai va tang trudng kinh te. 

Do dd, trong nghien eiiu nay, tae gia tiep tuc iing 
hg quan diem ciia ly thuyet tang trudng "mdi", ciing 
nhu phan ldn ket qua thyc nghiem. Tac gia dua ra 
gia thuyet: 

H^: Ma rgng do ma thucmg mai thuc day tdng 
truang kinh te nhanh hem. 

Mat khac, mdt sd nghien ciiu cdn xem xet tac 
ddng cua dp md thuong mai den tang trudng kinh 
te dudi su kiem soat ciia mdt sd ylu td vT md khac, 
nhu Hamson (1996) sir dung biln tuong tac giiia dp 
md thuang mai va yeu td vdn con ngudi khi xem xet 
mdi quan he giQ-a dp md thuang mai va tang trudng 
kinh te. Tuy nhien, ket qua nghien ciiu eho thiy su 
tuong tac nay la khdng rd rang va khdng co y nghTa 
thdng ke. Barro (2001) kit luan tac dpng ciia dp md 
thuong mai den tang trudng ylu han tai cac qu6c 
gia cd quy mo nen kinh tl ldn hon va cung thudng la 
nhirng qudc gia giau co, phat triin han. 

Makki & Somwaru (2004), Batten & Vo (2009) 
cho thay dp md thuong mai tac ddng din tang 
irudng kinli tc manh hon tai cac qudc gia co quy md 
ddng vin diu ur true tilp nude ngoai (FDl) ldn han. 
Bolaky & Freund (2004) kilm Ua tac ddng cua dp 
md thuang rnai dudi dilu kien kilm soat cua ylu td 
the chi thi kit qua cho Ihly hieu ling tang trudng do 
mo rdng do md thuang mai Ud nen manh han doi vdi 
cac qudc gia co Ihl chi tdt han. Musila & Yiheyis 
(2015) cho thay vice ma rpng hdi nhap thuong mai 
lam cho tac ddng ciia yeu to vdn dau tu cd dinh den 
lang trudng kinh tl ylu hon. Kim & cpng sy (2016) 
cho thay hieu img tang tnrang do ma rpng dp md 

thuomg m?ii la khdng thdng nhit, cdn tuy thugc vao 
miic do phdt trien kinh te cung nhu sy ph6t trien he 
tiidng tai chmh, chinh sdeh kmh te vT md, vdn con 
ngudi, mtic do tham nhiing, va tinh linh hoat ciia eac 
quy dinh ddi vdi lao ddng eua mdi qudc gia. 

Tren ca sd eac bing chung thuc nghiem tren, lac 
gia dua ra cac gia thuyet nghien cuu ve mdi quan h€ 
giua dp md thuong mai va tang tnidmg kinh te dudi 
su kiem soat eac yeu td khac nhu sau: 

H^: Ma rong do ma thucmg mgi tdc ddng den tang 
tnrang kinh te mgnh hon tgi cdc qudc gia cd quy md 
vdn ddu tu cd dinh thdp han. 

Hy Ma rdng do ma thuang mai tac ddng den tdng 
truong kinh te mgnh han tgi cdc quoc gia co quy md 
FDl l&n han. 

H^: Ma rdng do ma thuang mgi tdc dong den tdng 
truong kinh te mgnh han tgi cdc qudc gia cd GDP 
binh qudn ddu nguai thdp hem. 

Ngoai ra, tac gia cung xem xet tae ddng eiia yeu 
td dd md thuomg mai din tang trudng trong cac dilu 
kien khac nhau vl chinh sach vT md (nhu miic dp 
lam phat, chi tieu ehinh phii), miic dp phat triin thi 
trudng tai chinh (quy md tin dung), vdn con ngudi 
(tang trudng dan sd) va the chi. 

3. Dir lieu va phirtmg phap nghien cuu: 

3.1. Dirli^u nghien ciiii 

DU li?u nghien ciru dugc tac gia thu thap dudi 
dang dir lieu bang theo tin suit nam, giai doan 2000-
2013, bao gdm 102 quoc gia, Cac biln trong nghien 
cuu dugc tac gia xay dyng tuong tu cac nghien ciiu 
trudc va dugc md ta d Bang I (Barro, 2001; Batten 
& Vo, 2009; Bolaky & Freund, 2004; Hamson, 
1996; Kim & cdng sy, 2016; Makki & Somwaru, 
2004; Musila & Yiheyis, 2015). 

3.2. Phuang phdp nghien cmi 

Tuong ty cac nghien ciru trudc, tac gia su dung 
phuong phap hdi quy dir lieu bang tac ddng cd djnh 
(Fixed Effects Model - FEM) va biln tuong tac dl 
xem xel tac dpng dpc lap ciia ylu td dp md thuong 
mai den tang trudng kinh tl, cung nhu tac dpng 
cua yeu td dp md thuong mai din tang trudng kinh 
te dudi su kiem soat cua cac ylu to khac (Bano, 
2001; Batten & Vo, 2009; Bolaky & Freund, 2004; 
Han-ison, 1996; Kim & cpng sy, 2016; Makki & 
Somwaru, 2004; Musila & Yiheyis, 2015). Tac gia 
thyc hien hoi quy FEM theo cac phuong Irinh sau: 

Truong hop khdng tirong tac; 

ĝ , - a 1 p,*LNTRADE,,+ P,*X, + p *| +,; ; 
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Bang 1. Cac bien trong nghien cihi va phinmg phap do lirfrng bi^n 

Biln Dolirdmg 

Tang trudng kinh te 
E>g md thuong mai 

Vdn diu tu cd djnh 
Vdn con ngudi 
DIU tu tryc tiep nude 
ngoai 
Chi tieu chinh phu 
Lam phat 
Quy md nin kinh te 
Su phat trien thi trudng 
tai chinh 

Tang tnidng GDP binh quan dSu ngudi 
TRADE = (NX+EX)/GDP 
Tong von diu tu cd dinh/GDF 

Tang tnidng dan sd 
Ddng vdn diu tu true tiep nude ngoai 
rdng/GDP 
Tdng chi tieu chinh phu/GDP 
Lam phat 
GDP binh quan diu ngudi dau ki 
Tdng quy md tin dung eung cap bdi ngan 
hang va cac td chiic tai chinh Idiac/GDP 
Chi sd phap quyen (Rule of Law Index) 
Chi sd kiem soat tham nhiing (Control of 
Corruption Index) 
Chi sd dn dinh chinh tri va phi bao luc 
(Political Stability and Absence Index) 
Chi sd hieu qua cua chinh phu 
(Government Effectiveness Index) 
Chi sd chit lugng cac quy dinh 
(Regulatory Quality Index) 
Chi sd tieng ndi va trach nhiem giai trinh 
(Voice and Accountability Index) 

Ky hieu 

g 
TRADE 

mv 
GPOPU 

FDl 

GOVCON 

INF 
GDPO 

CREDIT 

RULAW 

CORRU 

POSTA 

GOVEF 

REGUL 

VOIAC 

Don 
vi 

% 
% 

% 

% 
% 

Ngudn 

WB 

WB 

WB 
WB 

WB 

WB 

WB 
WB 

WB 

WB 

WB 

WB 

WB 

WB 

WB 

Ghi chu: WB (World Bank: Ngan hang the gidi). 

GDP la tdng san pham qudc ndi, EX la gia tri xuat khau, NX la gia tri nhap khau. 

va trudng hgp cd tuffng tae: 

g,, = a + p/LNTRADE, ,*X,, + p^^l, + e,,. 

Trong do: 

- g la tang trudng GDP binh quan dau ngudi 
qudc gia i, nam t; 

- LNTRADEj la Logarit tir nhien ciia do md 
thuang mai qudc gia i, nam t. 

- X la bien kiem soat trong bien tuong tac giiia 
LNTRADE va lan lupt mdt Uong cac bien: the che 
(RULAW, CORRU, VOIAC, GOVEF, REGUL, 
POSTA), logarit tu nhien ciia tdng vdn dau tu co 
dinh (LNINV), tang trudng dan s6 (GPOPU), vdn 
dau tu tryc tiep nude ngoai (FDl), logarit ty nhien 
cua chi tieu chinh phii (LNGOVCON), lam phdt 
(INF), logarit ty nhien cita quy mo nen kinh te (GDP 
binh qnan dan ngudi dau ki - LNGDPO), logant ty 
nhien ciia quy mo tin dung (LNCREDIT) quoc gia 
i. nam t. 

- 1̂^ la cac bien kiem soat ciia mo hinh bao gdm 
cac bien ddc lap cdn lai trir LNTRADE va X̂  .̂ 

4. Ket qua va thao lu§n ket qua 

Bang 2 trinh bay ket qua thdng ke md ta cae 
bien trong md hinh nghien ciiu ddi vdi mau quan 
sat cua 102 quoc gia, giai doan 2000-2013. Gia tri 
trung binh ve tang trudng binh quan dau ngudi d 
miic 3,04%, tang trudng cao nhat d muc 57,99% 
(Equatorial Guinea, nam 2001), tang trudng thip 
nhat -15.28%) (Madagascar, nam 2002). Gia tri trung 
binh biln LNTRADE la 4,3185; gia tri Idn nhit la 
6,0860, gia tri thip nhit la 3,0085. Nhin chung, gia 
tn cac bien trong mau deu cd biln ddng kha cao. 
Tuy nhien, dac thii eua du lieu bang hen quan din 
cac qudc gia khac nhau theo thdi gian nen dii lieu cd 
tinh di biet theo timg qudc gia. Day ciing la vin dl 
thudng gap ciia cac nghien ciiu sir dung bp dii lieu 
cheo cac quoc gia va cd thi dugc xir ly bing cac ky 
thuat kinh te lugng de dam bao tinh viing, tinh hieu 
qua cua cac udc lugng hli quy. 

Bang 3 trinh bay ma tran he sd tuong quan giiia 
cac bien trong md hinh nghien cuu. Nhom biln 
do ludng thi chi bao gIm RULAW. CORRU. 
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VOL\C, GOVEF, REGUL, POSTA eho tiiay mdi 
quan h6 chat che va thdng nhat vdi nhau khi cac h§ 
sd tuong quan diu cd dau duong va co gia tri bien 
dpng trong khoang 0,61-0,94. Ben eanh dd, tuong 
quan giiia nhdm bien the che va cac bien LNGDPO, 
LNCREDIT cung kha chat che vdi gia tri cac he sd 
tuomg quan kha cao, bien ddng tu 0,44 den 0,80. Do 
dd, tac gia se xem xet rieng tac dgng cua cac bien 
LNGDPO, LNCREDIT vi nhdm biln thi ehi d cac 
md hinh hdi quy khac nhau dl loai bd kha nang xay 
ra hien tugng da edng tuyIn, He sd tuong quan giua 
eac biln dpc lap cdn lai diu cd gia tri rat nhd so voi 
0,8 nen tac gia lo^i bd kha nang xay ra hien tugng da 
cgng myen trong md hinh do cac bien nay. 

Bang 4 trinh bay ket qua hdi quy FEM trong 
trudng hgp khdng ed tuong tae de xem xet mdi quan 
he dgc lap giiia do md thuong mai va tang tnidng 
kinh te. Tat ca cac md hinh hdi quy deu cd mtic dp 
giai thich kha tdt bien dpng cua tang trudng kinh te 
vdi R̂  tir 11,90%. din 21,77%. Kit qua cae h6 sd udc 

lugng cua ckc bien LNTRADE d tit ea cdc mo hinh 
hdi quy deu cd dau duong va c6 y nghTa thong ke d 
miic y nghia 1%, cho tiiay bang chung manh me ve 
tac dpng tich eye cua y8u td dO md thuong mai dSn 
tang tnidng kinh tk. Ndi each khac, ket qua hkm y 
viec md rgng hdi nhap thuong mai se thuc day tang 
trudng kinh t l nhanh hon, 

Gia thuyit HI dugc chap nhan, ket qua nay phu 
hgp va cung ed quan dilm ve mdi quan hS dong 
biln giira tang trudng kinh t l va do md thucmg mai 
cua ckc nghien eiiu trudc (Barro, 2001; Batten & 
Vo, 2009; Ben-David, 1993; Dollar, 1992; Edwards, 
1998; Greenaway & cdng su, 1998; Harrison, 
1996; Kim & cgng sy, 2016; Lee & c^ng sy, 2004; 
Proudman & Redding, 1997; Sachs & cpng su, 1995; 
Vamvakidis, 1999; Yanikkaya, 2003). Ddng thdi, 
ket qua nay trai ngugc vdi kit qua cua cac nghien 
cixu trudc cho rang mdi quan he giiia tang trudng 
kinh te va dg md thuong mai khdng cd y nghia thdng 
ke hoae mdi quan he nay la nghich bien (Hye & 

Bang 2. Thing k€ md ta 

Sd quan sat Trung binh Do lech chuan 

g 
LNTRADE 
LNINV 
GPOPU 
INF 
LNGOVCON 
FDl 
LNGDPO 
LNCREDIT 
RULAW 

CORRU 
VOL îC 
GOVEF 
REGUL 

POSTA 

1428 
1428 
1428 
1428 
1428 
1428 
1428 
1428 
1428 
1428 
1428 
1428 
1428 
1428 

1428 

0,0304 
4,3185 
3,0829 
0,0137 
0,0599 
2,6238 
0,0470 
8,2981 
3,4495 
-0,0860 
-0,0989 
0,0105 
-0,0024 
0,0672 

-0,1522 

0,0443 

0,4891 
0,3466 
0,0114 

0,0823 
0,3625 
0,0754 
1,3799 
1,0008 
0,8704 

0,9188 
0,8612 
0,8673 
0,7960 

0.8749 

-0,1528 
3,0085 
0,0924 
-0,0200 
-0,3584 

0,9748 
-0.7974 
5,5364 

-0,1348 
-1,6227 
-1,8365 
-1,9806 
-1,7222 

-1,7527 

-2,8121 

0,5799 
6,0860 

4,9819 
0,0532 
1,6862 
3,6242 
1,4242 

11,2309 
5,5701 
2,0937 
2,5490 
1,8264 

2,4297 
2,2305 

1,5446 

Nguon • Tilth loan cita tiic gid 

Ghi chii: Mau dS lieu g6m 102 qu6c gia. giai doan 2000-2013. Bijn g la tang truong GDP binh quan dSu 
nguoi, LNTRADE la do mo thuong mai (tinh theo logarit tu nhien), LNINV la quy mo v6n ttau tir co dinh 
(tinh theo logarit tu nhien), GPOPU la t6c do tiing tmong dan sa, INF la ty le lam phat, LNGOVCON la muc 
chi ticu chinli phu (tinh theo logant tu nhien), FDl la quy mo v6n dau tu hue tiep nuiic ngoai, LNGDPO la 
quy mo GDP binh quan ticn dau nguoi dau ki (tinh theo logarit tir nhien), LNCREDIT la quy mo tin dung 
(linh theo logarit tu nhien), RULAW la chi sS phap quySn, CORRU la chi s6 kiSm soat tham nhung. VOIAC 
li chi so tieng noi va hach nhiem giai trinh, GOVEF la cU sfi hieu qua chinh phii. REGUL chi sj) chat lugng 
cac quy dinli, POSTA la chi so 6n dinh chinh tri va phi bao lire. 
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Lau, 2015; Levine & Renelt, 1992; 
Musila & Yiheyis, 2015; Rodriguez 
& Rodrik, 2001; Vamvakidis, 2002). 

Ngoai ra, kit qua hdi quy cua 
cac ylu to khac tac dgng tdi tang 
trudng kinh te cOng kha thii vi. He 
sd udc lugng eua cac yeu td LNINV, 
GPOPU, LNGOVCON, LNGDPO, 
LNCREDIT d tit ca cac md hinh hdi 
quy diu cd y nghia thdng kd a muc 
y nghia 1%; 7/8 he sd udc lugng 
biln FDl cd y nghia thdng ke d 
miic y nghia 10%, H? sd udc lugng 
LNLNV, EDI cd dSu duong, ham y 
tdn tai hieu ling thiie day tang tnrdng 
kinh t l nhd gia tang quy md vdn dau 
tu cd dinh va FDL Ngugc l?ii, he sd 
udc lugng GPOPU, LNGOVCON, 
LNGDPO, LNCREDIT cd diu am 
cho th5y cac qudc gia tang trudng 
dan sd nhanh hon, miic chi tieu chinh 
phu cao hon, quy md nen kinh te ldn 
han, quy md tin dyng Idn hon lai cd 
tdc do tang trudng kinh te cham hon. 

Cac he sd udc lugng INF diu 
mang dau am nhimg chi cd 2/8 he 
sd udc lugng cd y nghTa thdng ke 
d miic y nghia 5%. Tuy ket qua 
nay khdng manh me ve mat thdng 
ke nhimg cung cd y nghTa ve mat 
kinh te, ham y yeu td lam phat cd 
tac dgng tieu eye den tang trudng 
kinh te, muc lam phat cao hem se 
lam cho tang trudng kinh te cham 
hon. Hau het cac ket qua hoi quy 
ciia cac bien kiem soat LNINV, FDl, 
GPOPU, LNGOVCON, LNGDPO, 
LNCREDIT INF diu dong nliSt 
vdi cac nghien ciru trudc (Barro, 
2001; Batten & Vo, 2009; Bolaky 
& Freund, 2004; Hanison, 1996: 
Makki & Somwaru, 2004; Musila & 
Yiheyis, 2015). 

He sd udc lugng ciia nhdm ylu 
to the che cho thiy chi c6 he so 
udc luong ciia cac ylu td CORRU, 
VOIAC cd dau duong va cd y nghTa 
thong ke d mirc y ngliTa I %. Kit qua 
nay ham y yeu td kiem soat tham 
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Ngudn- Tinh loan ciia tdc gid. 

Ghi chii. Trong dau ngoac dcm la gia tri ihong ke I duac udc lugng vdi do lech chuan theo Driscoll & 
Kraay (1998), Hoechic (2007) nham khdc phuc hi?n tugng phuong sai sai so thay doi va tu nicmg quan 
chuoi trong mo hinh hoi quy tac dong co dmh (Fixed effect model).*, **, *** ham y he so uoc lugng c6 y 
nghTa ihong ke lan lugt o mice y nghTa 10%, 5%, 1%. 

nhung cung nhu yeu to tieng noi va trach nhiem 

giai Uinh cd anh huong den tang trudng kinh te, cac 

quoc gia cd mirc do kiem soat tham nhQng t i t hon, 

ngudi dan co tieng ndi trong xa hdi va tu do bay 

to quan diem hon thi co mirc tang irudng kinh t l 

cao hon. Ket qua khdng cho thay bSng chiing co y 

nghia thong ke ve anh hudng cua cac y l u td tinh 

phap quyen, hicu qua chinh phii, chat luang cac quy 

djnh den tang t rudng kinh te. Mac dii ket qua chi cd 

2/5 bien do ludng yeu to the che cd y nghia thdng ke 

nhung ciing the hien tac ddng tich cue ciia yeu td the 

che den tang trudng kinh te va phii hgp vdi ket qua 

ciia cac nghien cim trudc (Barro, 2001 ; Batten & Vo, 

2009; Bolaky & Freund, 2004; Musila & Yiheyis, 

2015). 

Bang 5 trinh bay ket qua hdi quy FEM trong 
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tnrdng hop su dimg bien tircmg tac de xem xet tac 
dpng ctia dp md thuong mai tdi tang trudng kinh t8 
trong cac didu kien khac nhau ve quy md vdn dau 
tu cd dinh, vdn con ngudi, chinh sach vt md (miic 
chi tieu chinh phu, lam phat), quy md vdn dau tu 
true tidp nude ngoai, quy md tin dung, quy md nen 
kinh tg va titid chi. Cac md hmh ddu cd mdc dd giai 
thich bi8n dpng tang trudng kinh te kha tdt vdi R̂  tir 
9,91% dSn 23,95%. 

Kdt qua he sd udc luong cua hien tuang tac 
LNTRADE*LN1NV cd dku ducmg va co y- nghia 
thdng ke d miic y nghia 1 %. Do dd, gia thuyat H2 bj 
bac bd, su thuc dSy tang trudng kinh t8 do gia tang 
quy md vdn dau tu cd dinh trd nen manh hon trong 
diSu kien thuang m&i qudc t6 dugc md rpng hon. 
KSt qua tuong tac giira biSn LNTRADE va LNINV 
trai nguac vdi kk qua nghien curu cua Musila & 
Yiheyis (2015) tai Kenya. Ben canh dd, he sd udc 
luang bi6n tuang tac LNTRADE*FD1 cd ddu duong 
nhung khdng co y nghTa thdng ke. Do dd, gia thuyet 
H3 bi bac bd, ket qua tucmg tac giiJa LNTRADE 
va FDl khong ddng nhat vdi Makki & Somwaru 
(2004), Batten & Vo (2009), ylu td FDl khdng tac 
dpng din moi quan he giua do md thuang mai va 
tang trudng kinh te. 

He sd udc luptig cua bien tuong tac 
LNTRADE*LNGDPO cd y nghTa thdng ke d mirc 
y nghia 1% va cd dau duang, ket qua nay ham y 
viec md rpng hot nhap thuang mai tac ddng den tang 
trudng kmh te manh hon tai cac qudc gia giau cd hon 
hay GDP binh quan dau ngirdi cao han. Gia thuyet 
H4 bi bac bd, ket qua tuang tac giua LNTRADE 
va LNGPDO trai nguac BaiTo (2001), He s6 udc 
lugng ciia cac bien tucmg tac LNTRADE*GPOPU, 
LNTRADE*LNCREDIT d6u mang gia tri iim va 
lan lugt cd y nghTa nghia thong ke d mirc y nghTa 
5%, 1%. Ket qua nay cho thSy, trong dieu kien tang 
tiirong dan sd nhanh hon, quy md tin dung Idn hon 
thi tac dpng cua viec md rong hpi nhap thuang 
mai den tang trudng kinh tl se y6u han C3 nhdm 
yeu td the che, kit qua cho th§y chi cd he s6 udc 
luang cua cac bicn tuong tac LNTRADE*RULAW, 
LNTRADE*CORRU ISn lugt cd y nghTa thdng ke d 
mirc y nghia 5%, 1%. 

Tuy nhien. he sd udc lugng cua biln 
LNTRADE*RULAW cd d k am va he sd udc lugng 
bicn LNTRADE*CORRU c6 dSu dirang, kat qua nay 
ham y tac ddng ciia viec md rdng hdi nhap thuang 
mai den tang tnrdng kinh tl se manh hon trong dieu 

kien kidm soat tham nhung tdt han nhung tac dpng 
nky lai yeu hon trong di6u kien tinh phdp quyen 
tdt hon. He sd udc lugng cac bidn tuong tac cdn 
Igi LNTRADE*INF, LNTRADE*LNGOVCON, 
L N T R A D E * V O I A C , L N T R A D E * G O V E F , 
LNTRADE*REGUL, LNTRADE*POSTA d6u 
khdng cd y nghia thdng ke, do dd khdng cd b4ng 
chiing thuc nghiem dS kit luan tdn tai su anh 
hudng cua cac ylu td INF, LNGOVCON, VOL\C, 
GOVEF, REGUL, POSTA ddn mdi quan h6 giua dp 
md thuang mai va tang trudng kinh tl. 

5. Ket luSn va ham y chinh sach 

5.1. Kit luan 

Nghien curu nay sir dung dir lieu cua 102 qudc 
gia trong giai doan 2000-2013 de xem xet mdi quan 
he giira dp md thuang mai va tang tnidng kinh tl 
trong hai trudng hgp: tac dpng ddc lap va tac ddng 
trong di6u kien kiem soat cac yeu td khac (quy mo 
vdn dau tu cd dinh, quy md FDl, quy md GDP binh 
quan diu ngudi, tdc dd tang trudng dan sd, chi tieu 
chinh phu, lam phat, quy md tin dung, the che). Ket 
qua nghien cuu phii hpp vdi Iy thuyet tang trudng 
ndi sinh cung nhu ket qua cua cac nghien cuu trudc 
ve mdi quan he ddng bien giiia yeu td do md thuang 
mai va tang trudng kinh te (Barro, 2001; Batten & 
Vo, 2009; Ben-David, 1993; Dollar, 1992; Edwards, 
1998; Greenaway & cpng sy, 1998; Harrison, 
1996; Kim & cdng su, 2016; Lee & cdng su, 2004; 
Proudman & Redding, 1997; Sachs & cdng si;, 
1995; Vamvakidis, 1999; Yanikkaya, 2003). Hay ndi 
each khac, vice md rdng hpi nhap thirong mai gop 
phan thuc day tang trudng kinh te nhanh hon. 

Ngoai ra, ket qua hdi quy cua bien tuang tac giiia 
dp md thuang mai va eac yeu td khac cho thay hieu 
ling tang irudng do md rpng hpi nhap thuang mai 
trd nen manh hon trong dieu kicn quy mo vdn dau tu 
cd dinh Idn hon, GDP binh quan dau ngudi cao han, 
mirc dp kiem soat tham nhiing tdt hon. Nguoc lai, 
hieu ung tang tiirdng do md rdng hdi nhap thuong 
mai trd nen yeu hon trong dieu kien tang tnrdng dan 
sd nhanh han, quy md tin dung Idn hon, tinh phap 
quyen tdt hon. 

Ben canh dd, ket qua hdi quy cua cac bien kiem 
soat trong tat ca cac md hinh deu ddng nhat va 
phii hgp vai kit qua cac nghien ciiu irudc (Barro, 
2001; Batten & Vo, 2009: Bolaky & Freund, 2004; 
Han-ison, 1996; Makki & Somwaru, 2004, Musila 
& Yiheyis, 2015). Cu thi. qudc gia cd quy md vdn 
dau tu' cd djnh, quy nio FDl ldn han. mdc do kilm 
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soat tham nhiing tdt hon, ngudi dan cd tiing ndi trudng dan s6, chi tieu chuih phii, quy mo tin dung, 

trong xa hpi nhidu hon thi cd muc tang trudng kinh chit lugng thd chi trong mdi quan he giiia dp md 

t l cao hon. Ngugc lai, qudc gia cd GDP binh quan thuong mai va tang tnrdng kinh te. 

dSu ngudi cao hon, tang tnrdng dan so nhanh hon, gg^̂  canh dd, kit qua nghien ciiu ciing phii hgp 

miic chi tieu chinh phii cao hon, lam phat cao han ^.^^ truang md rpng hpi nhap thuong mai qudc t l 

v i quy mo tin dung ldn hon thi c6 mirc tang trudng ^ - ^ g^p ^^^^ ^hiic ddy tang trudng kinh t l tai Viet 

kinh te thap han. ^^^ ^^^^ ^^^^ ^^^ j ^ ^ ^ ^ ^^i jjj|u nghign cim cd bao 

5.2. Hdm y chinh sdch gfim \^et Nam, do dd kit qua nghien cuu cung ham 

Kit qua ghien cuu nay cung cap cho cac nha y Viet Nam cd thi tan dimg tdt ca hdi tang trudng 

nghiSn cuu, nha hoach dinh chinh sdch bdng chiing nay, thdng qua viec thuc hi?n cac giai phap md rdng 

thuc nghipm vl tdc dpng ddc lap ciia ylu td dp md quy md ddu tu co sd ha tang, tang cudng kiSm soat 

thuong mai den tang trudng kinh tl, cung nhu vai tham nhiing, kiem soat tdc dp tang trudng dan sd, 

trd ciia cac ylu td khac nhu quy md vdn dau tu cd kilm soat I?m phat song song vdi cac chinh sach md 

dinh, quy md GDP binh quan dau ngudi, toe do tang rdng hpi nhap thuang mai. 

Ldi cdm OTI : Nghien ciiu nay dupe tai trg bdi Quy phat trien khoa hpc va cdng nghe qudc gia (NAFOSTED) 

trong dl tai ma sd 502.99-2015.27 
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