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TS. LLfdNG VAN KHOI vg Nhom nghien cCfu 
Ban Kinh te the gidi 
Trung tam Thong tin va Du bdo kinh te - xd hdi guoc gia 

I . Tinh hinh kinh te the gidi 
nam 2010 va dy bao nam 2011 

Nda dau cua nam 2010, kinh 
te the gidi thdi ky hau khung 
hoang tai chinh va suy giam kinh 
te toan cau da phuc hdi nhanh 
hon moi dp bao, song ke tit quy 
111/2010, kinh te the gidi tiep tuc 
bpc Id nhieu rui ro va nguy co bat 
dn, da phuc hoi bat dau cham lai. 
Tuy nhien, nhin chung tinh hinh 
kinh te the gidi nam 2010 da sang 
sua hon nam trudc. Kinh te van 
tiep tuc tang trUdng d phan ldn 
cac nUdc nhung bat dn kinh te 
dang tang len d ca cap dp qud'c 
gia, khu vpc va toan cau vdi 
nhQng mau thuan va diem ye'u 
ngay mpt Id ro, dope khoet sau 
them bdi nhQng bat dn chinh tri 
toan ciu. Cupc khung hoang np 
cdng ngay cang lan rdng va gia 
tang mQc dp nghiem trpng khien 
kinh te chau Au ngap chim trong 
khd khan. Chau A - Thai Binh 
Duong, nha't la khu vpc Ddng A, 
tiep tuc la ddng Ipc cua qua trinh 
phuc hdi va tang trudng cua kinh 
te toan cau, song dang phii dd'i 
mat vdi nhieu van de mdi nhu 
lam phat va bong bdng tai san. 
Theo cac td chdc qud'c te, kinh te 

The world economic picture in 2010 seemed brighter than previous year: 
most countries all over the world enjoyed economic growth; global trade was 
estimated to increase 13.5%; FDI flows were projected to continue to rebound 
in medium run... Nevertheless, the world economy also have to face numer­
ous challenges such as: global labour market is still volatile and its recovery 
remains fragile; financial and monetary markets are unstable; high inflation 
emerges as new risk in many economies... 

Recently, many international organizations announced more pessimistic 
forecasts about the world economic prospects for 2011. According to IMF, 
global economy is projected to grow about 2.2% in 2011, and OECD's tore-
cast is 4.2%. Developing and newly emerging economies are expected to 
remain their impressive growth rate of about 6.4%. 

In 2011, complex movements in the world economy, especially in region­
al economies as important economic partners of Vietnam will impose multi­
dimensional impacts on Vietnam economy. Several factors should be taken 
into account include: the recovery of global trade; depreciation tendency of 
USD; recovery prospect of global FDI flows and M&A in medium term; upward 
pressure on Inflation due to high degree of openness of Vietnam economy; 
limited access to international credit markets for Vietnamese Government and 
enterprises... 

toan cau nam 2011 se tiep tuc phuc hdi nhd sQ cai thien trong linh vUc 
dau tU, viec lam va sUc mua cua ho gia dinh. Tuy nhien, da sd cac to' 
chUc nay deu ha mUc du bao tang trUdng cua kinh te the gidi nam 2011 
vdi ting trudng d phan ldn cac khu vUc giam so vdi nam 2010. 

SU phuc hdi cua nen kinh te the gidi trong 6 thang dau nam 2010 
dien ra tuong ddi kha quan, dac biet trong linh vUc thuong mai. Cac sd 
lieu thdng ke cho thay, tang trUdng khd'i lupng thuang mai cd y nghia 
dac biet quan trpng, danh da'u viec cac nUdc phat trien va dang phat 
trien da thoat khdi cudc khung hoang. To chUc Thuong mai The gidi 
(WTO) da nang dU bao tang trUdng thuong mai toan cau nam 2010 tU 
1 0% len 1 3,5% - mUc tang trUdng hang nam cao nha't tU trudc den nay. 
Sd lieu tren danh dau sU phuc hoi manh me cua thuong mai the gidi tQ 
mQc suy giim 1 2,2% cua nam 2009 do tac ddng cua suy giam kinh te 
toan cau, dong thdi cung ghi nhan mQc tang trQdng nay se bu dip hieu 
qua cho toin bp nhQng ton thi't cua thUdng mai the gidi trong giai doan 
khung hoing vQa qua. Tuy nhien, nhQng nguy co tiem an cua kinh te 
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the gidi nhd: bat dn tai chinh, lam phat, that nghiep cao, np cdng va 
sp bat ddng cua cac m/dc trong viec dieu chinh cac chinh sach van 
dang hien huu va cd xu hudng ngay cang gia tang da khien da phuc hdi 
kinh te toan cau ye'u dan sau khi tang trUdng vUpt ky vong vao dau nam 
2010. Tang trudng thuong mai toan cau mac du tang manh trong nda 
dau nam nhung da bat dau cham lai trong 6 thang cud'i nam do chfnh 
phu cac nUdc rut dan cac bien phap kich thfch kinh te va hang luu kho 
cua cac cdng ty giam, cung vdi nhUng nguy co dai dang dd'i vdi he 
thd'ng ngan hang toan cau ma nguyen nhan chu ye'u bat ngudn tU mdc 
dp np cdng cao tai cac nen kinh te phat trien va nhUng cang thang 
mang tinh he qua tU thi trudng trai phieu chfnh phu, dac biet la tai chau 
Au. Cac nha hoach dinh chfnh sach tai nhieu nUdc phat trien phii 
duong dau vdi nhUng tac ddng tU tang trudng cham, np cdng ngay mot 
tang va he thd'ng djnh che tai chfnh de do' vd. Nhieu nUdc cd the gap 
khd khan trong viec tai cau true cac khoan np cua chinh phu do tang 
trUdng kem. Ye'u kem tin dung tai chau Au khien chinh phu cac nUdc 
lien tiep ap dung cac ke hoach cit giam tham hut ngan sach, gay anh 
hudng tieu cUc tdi trie'n vong tang trudng toan cau. 

TrUdc dien bien xau di trong nhUng thang cud'i nam, mdt so to' chUc 
qudc te trong thdi gian gan day da dUa ra nhUng nhin nhan theo hudng 
bi quan hon ve trie'n vong kinh te the gidi nam 2011. Thang 10/2010, 
To' chdc Hop tac va Phat trien Kinh te (OECD) dua ra du bao cho tang 
trudng kinh te the gidi nam 2011 la 4,2% thay vi mdc 4,5% do chfnh 
To' chUc nay dUa ra trong thang 5/2010. Bao cao thang 11/2010 cua 
Quy Tien te Qud'c te (IMF) cho thay tang trudng kinh te the gidi nam 
2010 duoc dU bao d mdc 3%'" (dau thang 10/2010 to chUc nay dua ra 
mUc du bao la 4,8%) va dat khoang 2,2% trong nam 2011. Dd'i vdi 
nhdm cac nen kinh te dang phat trie'n va mdi ndi, IMF dp bao, cac nen 
kinh te nay se van duy tri dupe mUc tang trudng an tupng vdi 7,1% 
trong nam 2010 va 6,4% trong nam 2011. Rieng kinh te Trung Qud'c, 
IMF cho rang tang trUdng cua nUdc nay cd the dat 9,6% trong nam 
2011 sau khi tang 10,5% vao nam 201 0. Kinh te An Dp dupe du bao 
cd the tang trudng 9,7% trong nam 2010 va 8,4% trong nam 2011. 

Trong khi dd, OECD du bao tang trUdng kinh te cua cac nUdc thanh 
vien (gom 33 qud'c gia) se d mUc khoang 2,3% vao nam 2011 va 2,8% 
vao nam 201 2. To chUc nay cho ring, kinh te chau Au cd tang trudng 
nhung rat ye'u, dat vao khoang 1,7% trong hai nam 2010 va 2011. 
Tang trudng kinh te My cung se cham lai vdi mUc tang trudng 2,7% 
cho nam 2010 va 2,2% cho nam 2011 (so vdi dU bao trUdc dd la 
3,2%). To chUc nay cung bay td nhQng lo ngai dd'i vdi cac nen kinh te 
phat trie'n khi nhQng nen kinh te nay van con nhieu nguy CO va rui ro 
nhu: mUc no cdng se tang tai mot so qud'c gia va ty le that nghiep tai 
cac nUdc OECD se van d mUc cao, khoang 7,5% de'n cud'i nam 201 2. 
Kinh te Trung Qud'c dupe dp bao se tang 10,7% trong nam 2010, 

nhUng sau dd se giam xud'ng cdn 
9,7% trong hai nam tdi, khi nhu 
cau trong nUdc ddng vai trd ldn 
hon trong viec thuc day tang 
trUdng. Tai An Dp, tang trUdng 
GDP dupe dp bao se phuc hdi len 
mUc 9,1% trong nam nay, trUdc 
khi giam xud'ng 8,2% nam 2011 
va 8,5% nam 2012. 

Cd the nhan thay bde tranh 
kinh te the gidi nam 2010 va 
2011 cd nhieu tUOng phan, cho 
thay sU phuc hdi khdng dong deu 
giQa cac nen kinh te, nhat la cac 
nen kinh te ldn tren the gidi. 

Tai My, nen kinh te nUdc nay 
da ke't thuc mdt nam tang trudng 
cham hon mong dpi. That nghiep 
cao'-'1, tang trudng tri tre'", dac biet 
la tU thang 7/2010 va day la ly do 
khien Chinh phu My phii lien tuc 
sQ dung cic bien phip kich thich 
kinh te va ndi ldng djnh lupng. 
Ben canh viec giU nguyen l i i suit 
ngin han d mUc 0-0,25%, ngay 
3/11/2010, Cue DU trQ Lien bang 
My (FED) d i cam ke't mua 600 ty 
USD tr i i phieu Chfnh phu tQ nay 
de'n thing 6/2011, dupe biet de'n 
nhu mpt QE2 (chuong trinh ndi 
long djnh lupng l in 2) nhim bom 
them thanh khoin vio thj trUdng 
vdi hi vong hd trp dau tu v i tao 
viec l im nhim vUc day nen kinh 

111 Chu yeu do su phuc hoi kinh te todn cau 
sau khung hoang cdn yeu vd ty le that nghiep 
cao 

01 ty le that nghiep tai My trong thdi gidn qua 
ludn dUng d mC/c edd tren 9%. 

01 SU phuc hoi vd tdng trudng cua nen kinh te 
My trong ndm 2010 chu yeu duo vda tieu dung 
cua cdc ho gid dinh. khu vuc ddng gdp tdi 70% 
vdo GDP Tdc ddng tdng trudng quy 1/2010 
(3.2%) vd quy 111/2010 (2%)tUdng dd'i kha qudn do 
trung vda cdc thdng li hdi nen dd'y nhu cdu 
mua sdm hdng hda cua ngudi Odn tdng cao. 
keo theo ket qud kinh doanh khd quan cua cdc 
cdng ty ldn trong khi dd. tdng trudng GDP quy 
11/2010 cua nude ndy chi dot 1.7% do tieu dung 
tdng trudng chdm vd that nghiep tdng cao 
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te; ngay 1 5/1 2/2010, Thuang vien 
My da thdng qua du luat cit giam 
thue tri gia 858 ty USD. Tinh 
trang tham hut ngan sach do 
Chinh phu phai chi nhieu tien 
hon cho cac gdi cUu trp trong 
nam vda quaKI va can can thanh 
toan ngay cang cao cung khien 
cho My phai tim each dd'i phd. 
Trong 10 thang dau nam 2010, 
tham hut cua My vdi Trung Qud'c 
dat 226,8 ty USD, tang 20,3% so 
vdi cung ky nam trPdc. Trong bd'i 
canh dd, FED dp bao tang trudng 
kinh te My se chi d mdc 2,4-
2,5% trong nam 2010 va 3,0-
3,6% trong nam 2011. Ty le that 
nghiep d My dp bao se khong the 
thap hon 9,5% trong nam 2010 
va dudi 8,9% trong nam tdi. Cdn 
theo dp bao cua IMF, kinh te My 
se tang trUdng 2,6% trong nam 
2010. Cung quan diem vdi IMF, 
trong cudc khao sat do Hiep hdi 
qud'c gia ve Kinh te Kinh doanh 
My tien hanh vao dau thang 
11/2010, phan ldn trong so 50 
nha kinh te hang diu nUdc My 
duoc hdi y kien cho ring tang 

trUdng kinh te trong nim tdi se bj anh hudng cua cac khoan na ldn, 
viec giim cac chuang trinh kich thich kinh te cua Chinh phu trong khi 
chi tieu cua khdi doanh nghiep vin thap. Cac nha kinh te hang diu 
nUdc My du bio nim 2011, nen kinh te sd mpt the gidi niy chi ting 
2,6%, bang mdc tang trudng du bio cho nam 2010. 

Khu vUc dong t i ln chung chau Au cung cd mot n3m diy khd khan. 
Trong sudt nim 2010, khu vUc nay ludn phai ddi mat vdi sU ting trudng 
tri tre khi tinh hinh nq cdng dang ngiy cing dien bien phdc tap v i gia 
ting mUc dp nghiem trpng. Cupc khung hoing no cdng cua chiu Au cd 
nguy cO roi vio tinh trang mat kiem soit v i lan truyen nhanh tU nhdm 
PUGS (Bo Dio Nha, Italia, Ailen, Hy Lap v i Tiy Ban Nha) sang cic nen 
kinh te ting trUdng td't han nhu Bi, Ao. Nhieu nUdc trong nhdm niy d i 
phii ciu cUu den c i vien trp cua nUdc ngoii. Hon nUa, mpt loat cic 
nUdc trong khu vUc d i phai len ke hoach that chit tai khoa cho nim 
2011 v i nhieu nam tdi. Chinh phu DUc, ngiy 8/6/2010, d i cdng bd 
thuc hien mpt loat chinh sach nhim tiet kiem khoing 80 ty USD tU nay 
den nim 2014. Phap cung tuyen bd xda bd mpt so chinh sich mien 
giim thue, ngUng cac chuong trinh chi tieu ton kem ke tU nam 2011 de 
dUa thim hut ngan sich nha nUdc (NSNN) td 8% trong nim 2010 
xud'ng cdn 3% vao nam 201 3. Tiy Ban Nha da cdng bd ke hoach trong 
3 nam tdi tiet kiem 50 ty euro (tUOng duang 70 ty USD, tdc 4% GDP), 
giim 4% luang lao ddng trong linh vUc cdng. Italia tuyen bd tiet kiem 
24 ty euro de den nim 2012 dua thim hut ngin sich ve mUc 2,7% 
GDP (tU mUc 5,3% cua nam 2009). Bd Dio Nha cung cam ke't giim 
mUc thim hut NSNN xud'ng cdn mdt nUa vao nim 2011 so vdi nam t i i 
khoi 2009. Ngay c i Anh, mpt nUdc ngoii khu vUc dong euro, cung 
cdng bd ke hoach tiet kiem hon 7 ty euro tU ngin sich cua cic bd nhU 
Y te, Qudc phdng... Chi sd PMI cua khu vUc dong EUR giim manh lam 
gia ting nhdng lo ngai ve tinh bit d'n cua hoat dpng kinh te tai khu vQc 

nay sau khi dat mQc ting trudng 
cao trong quy 11/2010'"'1. Theo dq 
bao cua OECD, kinh te chiu Au 
se hdi phuc tang trUdng nhUng ri't 
yeu, dat khoing 1,7% trong nim 
2010 va nim 201 1. 

'" NhQng quye't djnh gdn ddy cua Chinh phu 
My dd vd dong nhqn phdi nhieu chi trich td gidi 
chuyen giq kinh te' trong nude vd qud'c te khi ho 
cho rdng cdc chinh sdeh kich thich kinh te' cuo 
My se khdng giup kinh te' My tdng trudng md cd 
khd ndnggdy tdn hqi de'n khdng chi nen kinh te' 
My md cd nen kinh te the gidi 

• Ch! sd PMI khu vyc sdn xudt vd khu vuc d|ch 
vu deu bdt ngd gidm mqnh. Trong dd.chi sd PMI 
khu vUc sdn xudt trong thdng 9 gidm xudng cdn 
53.6. mdc thdp nhd't trong vdng 8 thdng Chi sd 
PMI khu vuc d|ch vu gidm tu 55.9 xud'ng cdn 53.6 
trong thdng 9. mac thdp nhdt trong vdng 7 
thdng 
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Kinh te Nhat Ban, sau khi tang trUdng ngoan muc trong quy 1/2010 
vdi GDP tang gin 5%, viec dong Yen len gi i qui nhanh"1', cau npi dia 
lien tuc giim cung ty le thi't nghiep cao da day nen kinh te niy roi vio 
tinh trang dinh ddn. Thing 9/2010, sau khi thpc hien viec mua vao 25 
ty USD v i bin ra dong Yen de kim d i tang gii cua dong Yen so vdi 
USD khong cd ket qui, thing 10/2010, Van phdng ndi cac Nhit Bin 
d i thdng qua ke hoach dinh 5.050 ty Yen (tuong duong 61,3 ty USD), 
cao hon so voi dp kien ban dau, de hd trp nen kinh te bui phi nhanh 
hon sau khung hoing. Ben canh dd, ngiy 16/12/2010, Nhit Bin cung 
da thdng qua ke hoach c i i cich thue trong t i i khoa 2011, md dudng 
cho viec giim thue thu nhap cdng ty de kich thich nen kinh te. Kinh te 
Nhit Bin nim 2010 dope OECD dp bio se ting trUdng d mdc 3,7% 
(trong khi dd IMF dUa ra con so 2,8%), sau dd giim xudng 1,7% trong 
nim 2011 v i 1,3% trong nim 201 2. OECD cho rang tinh trang giam 
phit van ton tai trong nen kinh te Nhit Bin, trong khi thi't nghiep se 
trd lai mdc trUdc khung hoing kinh te. 

Trong khi dd, cic nen kinh te mdi ndi m i diem sing l i Trung Qud'c 
va An Do trd thinh nhUng nen kinh te din diu d i tang trudng nam 
2010 cua kinh te the gidi nhd cau ndi dia ting manh. Theo dp bio cua 
IMF, tang trUdng cua Trung Qud'c cd the dat 9,6% trong nim 2011 sau 
khi tang 10,5% vao nam 2010. Kinh te An Dp dupe dp bio cd the tang 
trudng 9,7% trong nam 2010 v i 8,4% trong nam 2011. Cd the nhan 
thiy, 2010 la mdt nam thinh cdng ddi vdi Trung Qud'c khi kinh te nUdc 
nay tiep tuc la ddng Ipc tang trudng cua kinh te the gidi. Theo tinh toin 
so bp, td'ng GDP cua Trung Qudc trong 3 quy dau nim dat 26.866 ty 
nhin din te (NDT), ting 10,6%. Xet theo quy, GDP cua quy I tang 
11,9%, quy II ting 1 0,3% v i quy III ting 9,6%. Xet theo nginh, gii trj 
gia tang cua nginh ndng nghiep tang 4,0%; cdng nghiep v i xiy dpng 
tang 12,6%; djch vu ting 9,5%. Trong nim qua, Trung Qud'c d i vUpt 
qua Nhit Ban de trd thinh nen kinh te ldn thd 2 the gidi trong quy 
11/2010 xet ve quy md GDP vdi td'ng sin luqng qud'c npi Udc dat 1.335 
ty USD. Ke hoach kich cau npi dja cung vdi viec dau tu manh me cho 
co sd ha tang d i giup da't nude niy dat tdc dp tang trudng cao, song 
cung lam xuit hien nguy ca lam phit v i bong bdng t i i sin. Chi sd gi i 
tieu dung (CPI) cua nUdc niy trong thing 11/201 0 da tang 5,1 %, vUpt 
so vdi muc tieu 3% cua Chinh phu, khien Chinh phu Trung Qud'c phii 
dUa ra cic bien phip can thiep manh nhim binh d'n nen kinh te nhu 
thit chat t i i chinh, ning lai sui't co ban... Ben canh dd, Trung Qudc 
cung lien tuc sd dung cic bien phip can thiep khac nhu kiem che hoat 
ddng cho vay cua cic ngin hing thdng qua viec nang ty le dq trU bat 
budc, rut bdt tien khdi he thdng t i i chinh va can thiep vio thj trUdng 
nhi dit nhim han che bong bdng t i i sin. 

Tuong tU nhU Trung Qud'c, An Dp cung phai dd'i mat vdi vi'n de lam 
phat cao khi day dupe coi l i dia chi hap din dd'i vdi cac ddng vdn ndng 

cua nUdc ngoai. De dd'i phd vdi 
tinh trang niy, Ngin hang Trung 
UOng An Dp d i phii tang l i i sui't 
6 lan trong nam 2010. 

Xet theo linh vpc, nam 2010 
ghi nhin sU hoi phuc manh cua 
lTnh vUc thi/ofng mai trong 6 thing 
dau nim vdi tdc dp tang 25% so 
vdi cung ky nam trUdc, din diu l i 
cac nen kinh te ldn dang nd'i nhu 
Trung Qudc vdi tdc dp ting xua't 
kha'u quy II dat 41%, xuit khiu 
cua An Dp cung tang tren 30%. 
Tuy nhien, trUdc xu the bi't d'n tai 
chinh, bio hp thuong mai gia tang, 
thuong mai the gidi trong 6 thing 
cud'i nam d i suy giim'7'. Nhieu to 
chUc qudc te cho ring, xu hudng 
bao hp mau dich se l i nguyen 
nhin khien thuong mai toan ciu 
suy giim trong nam 2011"". Theo 
OECD, thuang mai toin cau ting 
12,3% nam 2010 trudc khi giam 
xud'ng con 8,3% vio nam 2011 va 
8,1% vio nam 2012. Tang trUdng 
thuang mai se dac biet manh tai 
nhieu nUdc chiu A v i Brazil. 

101 Dong Yen dd tdng gid tdi 50% so vdi USD chf 
trong vdng 3 ndm quo. gdy dnh hudng nghiem 
trpng tdi xud't khdu cua Nhqt Bdn 

'" So lieu 9 thdng ddu ndm 2010 cho thd'y 
thUdng mai the gidi tdng vdi tdc dd chdm hdn 
(tdng 23% so vdi cung ky 2009) Hoqt ddng xud't 
khdu tdng trudng d phdn ldn cdc nin kinh te 
chu chdt, bao gdm My (tdng 20% so vdi cung ky 
2009), Nhdt Bdn (28%), EU (xud't khdu npi khdi EU 
tdng trUdng chdm, trong khi ngoai khdi dgt mdc 
14%) vd ddc biet d cdc nude BRIC (Trung Qud'c 
32%.Braxin33%. An Dp 20% vd Ngq 18%). 

m Trong thdi giqn quq, bdo hp thudng mgi tuy 
cd gidm so vdi trudc nhung tinh hinh kinh te 
khdng may khd auan hien nay tai mpt so nude 
phdt trien khien che bdo hp mdu dich cd xu 
hudng tiep dien den nam sau. Bdo edo cua 
Phdng ThUdng mgi qud'c te (ICC) cho thd'y, trong 
khodng thdi gian td thai diem td chdc hpi nghi 
G20 d Pittsbourgh (My) vda thdng 9/2009 cho 
den Hdi nghj td chdc d Toronto, Canada thdng 
6/2010, chinh phu cdc nude tren the gidi dd dp 
dung khodng 1 nghin bien phdp bdo hp. dnh 
hudng de'n ldi ich thUdng mgi cua cdc nude 
khdc. trong dd cd 554 bien phdp mang tinh phdn 
biet ddi xd Trong so 554 bien phdp ndy, cd 337 bien phdp de'n td cdc chinh phu G20, chie'm 60%. Nga, My vd An Dp Id ba nude dp dung nhieu bien phdp bdq hp nhdt. 
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Ddi vdi lTnh vUc dau tii, nhin 
chung dau ta toan cau sau khi 
phuc hdi nhe trong quy 1/2010 da 
bat dau sut giam trong quy 
11/2010 do ddng vdn dau tU trUc 
tiep nUdc ngoai (FDI) giam manh, 
cac cdng ty me cua mpt so' tap 
doan xuyen qudc gia (TNCs) tai 
cac nUdc phat trien rut vdn ve de 
cung cd tai chinh; cac TNCs chau 
Au rut mpt khdi lupng ldn cac 
khoan cho vay npi bp tU cac cdng 
ty con d My va Anh do dd'i mat 
vdi nguy ca khung hoang na lan 
rdng, khien FDI vao cac nUdc nay 
suy giam. Tuy nhien, cac nen 
kinh te dang ndi van tiep tuc la 
diem ndng thu hut dau tU trong 
thdi gian qua. Cac ddng vd'n FDI 
dd vao cac nUdc dang phat trien 
dupe dp bao se tang 17%, dat 
416 ty USD trong nam 2010, do 
cac nha dau tu lac quan ve trien 
vong phuc hdi kinh te toan cau, 
din dau la cac nude dang phat 
trien. Nhin chung, FDI tiep tuc 
chay vao cac nUdc dang phat 
trien va chu yeu la vao cac nen 
kinh te dang nd'i, trong dd bdn 
nude BRIC chiem khoang 50%. 
FDI do vao Trung Qudc trong 10 
thang dau nam 2010 dat 82,003 
ty USD, tang 1 5,71 % so vdi cung 
ky nam trUdc. Cung vdi xu the dd, 
8 thang dau nam 2010, FDI do 
vao An Dd dat 1 3,6 ti USD (tang 
15,8% so vdi cung ky 2009). 

Du bao trien vong ddng vdn 
FDI trong trung han van tich cUc 
do cac dieu kien thuan lai ve kinh 
te vT md, lai nhuan doanh nghiep 
va thj trUdng chUng khoan, giup 
cung cd long tin kinh doanh cua 
cac nha dau tu. Khao sat Trie'n 

vong Dau tu The gidi (WIPS) moi nhat cua Hoi nghi Lien Hiep Qudc ve 
Thuong mai va Phat trie'n (UNCTAD) cho thay, cac ddng vdn FDI toan 
cau cd the tang trong giai doan 201 0-201 2. 

Cung vdi sU phuc hdi cua kinh te the gidi, cac hoat ddng mua lai va 
sap nhap (M&A) qudc te ngay cang dupe day manh va trd thanh ddng 
Ipc chinh cho sU hoi phuc cua ddng vd'n FDI the gidi nam 201 0 cung 
nhu trong nam 2011 nhd cac dieu kien thuan lpi sau: (a) tinh hinh tai 
chinh cua cac TNCs dang dupe cai thien do lpi nhuan tang; (b) gia trj 
cua thj trUdng chUng khoan dang d mUc cao hon nhieu so vdi nam 
2009; (c) qua trinh tai CO ca'u cdng ty va nganh dang tao ra nhUng co 
hpi mua lai mdi, dac biet la cho cac TNCs cua cac nUdc dang nd'i. 
NhUng dieu kien nay tao nhieu thuan lpi han cho hoat dpng M&A qud'c 
te so vdi hoat ddng dau tU mdi. 

Theo Udc tinh cua UNCTAD, ddng vd'n FDI se phuc hoi cham, dat 
khoing 1,1-1,3 nghin ty USD trong n3m 2010 trUdc khi dat mdc tU 1,3-
1,5 nghin ty USD vao nam 2011. Du bao nam 201 2, FDI se trd lai mUc 
cua nam 2008 vdi con so Udc tinh khoang 1,8 nghin ty USD. Tuy nhien, 
cac rui ro ve bi't dn tai chinh toan cau va nguy co khung hoang trong 
khu vUc dong euro cd the lam thay ddi xu hudng hdi phuc nay, khien 
trie'n vong tang trudng kinh te va FDI toan cau trd nen mong manh. 

Thi trudng lao dong toan cau tiep tuc cho thay tin hieu phuc hoi 
yeu cho den het quy 111/2010, mac du ghi nhan tinh hinh lao ddng viec 
lam khi quan d cac nen kinh te mdi nd'i. Theo To chUc Lao ddng Qudc 
te, tfnh den nda dau n3m 2010, so ngUdi tha't nghiep da dao ddng d 
mUc cao nha't tU trUdc de'n nay la 210 trieu ngUdi, tSng khoang 30 trieu 
ngUdi so vdi thdi diem trUdc khung hoing (nim 2007). Ty le thi't nghiep 
toin cau ndi chung duqc du bao duy tri d mUc 6,5% nim 2010, trong 
dd ty le thi't nghiep d cic nen kinh te phat trie'n van d mUc cao l i 
8,3% nim 2010 v i 8,2% n3m 2011. Cu the hon, ty le thi't nghiep cua 
thanh nien tren toin the gidi dupe dp bio se t3ng len mdc 13,1% vao 
cud'i nim 2010 trudc khi trd lai mUc 12,7% vio n3m 2011. Tai Ddng 
Nam A v i Thii Binh Duong, ty le nay dupe dp bio dat dinh 14,8% 
trong nim 2010 trUdc khi giim xud'ng cdn 14,6% vio nam 2011. Tai 
Nam A v i Ddng A, ty le niy l i 10,3% v i 8,4%, nim 2011 du bio se 
giim xudng cdn 9,8% va 8,1%. Tai Nam A, xu hudng gia tang din so 
se gay them ap lUc ddi vdi thj trUdng viec lam khi trung binh mdt trieu 
thanh nien dupe du bio se gia nhip vao thj trudng lao ddng hing nim 
trong giai doan 2010-201 5. 

Trong lTnh vpc tai chinh - tien te, hing loat bi't d'n t i i chinh nhu 
khung hoing no cdng, chien tranh tien te d i khien cic nude va cic 
djnh che tai chfnh phii lien tuc dUa ra cic ke hoach t i i ci'u true ngiy 
cing siu rdng. Trong nim 2010, viec chfnh phu cic nUdc manh tay can 
thiep vio thj trUdng t i i chfnh da lam bung nd nguy ca cuoc chien tranh 
tien te. Tranh c i i no ra giUa cic nUdc phit trie'n (My, EU) v i Trung 
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Qud'c ve viec dinh gia thap dong NDT khien cho cac nUdc phat trien 
phai chiu tham hut thuang mai ldn trong thuang mai hai chieu. Trong 
khi dd, My va cac nUdc phat trien khac lai dung cac gdi kich thfch ldn 
nham ha gia ddng tien cua nUdc minh de gianh dupe lai the trong 
thuang mai qudc te, budc cac nen kinh te mdi ndi phai sd dung cac 
bien phap can thiep de ngan da tang gia cua dong ndi te va ngan lam 
phat tang cao. 

Lam phat cung trd thanh nguy co cao ddi vdi nhieu nen kinh te tren 
the gidi, khong chi ddi vdi cac nen kinh te dang nd'i ma ck mpt so nen 
kinh te phat trie'n. Viec Chinh phu My thpc hien gdi QE2 se khien mUc 
lam phat se khong chi gia tang d chinh nUdc nay ma cdn d nhieu nUdc 
khac. Hiep hdi Qud'c gia ve Kinh te Kinh doanh My dp bao lam phat 
tieu dung (chi so gia chi tieu ca nhan khdng bao gom thpc pha'm va 
nang lupng) d My se tang len 1,5% vao cud'i n3m 2011 tU 1% dp kien 
trong nam 2010. Rieng dd'i vdi cac nUdc chau A thi lam phat thuc sU la 
hiem hoa ldn. Luang tien mat luu thdng tang manh dang gay them ap 
lUc dd'i vdi cac nen kinh te chau A, budc cac nen kinh te nay hoac phai 
nang lai sua't hoac phai de ddng tien cua minh vd'n da tang gia nhieu 
so vdi ddng USD tang gia them. 

Lai suat thap dp bao se tiep tuc dupe duy tri d cac nen kinh te phat 
trien nhu My, Nhat Ban, chau Au do kinh te cac nUdc nay van dang 
trong giai doan tri tre. Trong khi dd, d cac nen kinh te dang phat trie'n, 
dac biet la cac thi trUdng dang nd'i, de dd'i phd vdi nguy CO lam phat, 
xu the nang lai sua't se dupe cac nUdc nay tiep tuc thUc hien trong n3m 
2011. 

Doi vdi ty gia hoi doai, ty gia ddng tien cac nUdc se cd nhieu thay 
ddi trong n3m 2011. Viec nhieu nUdc gia tSng du truf ngoai te bang 
ddng tien cua cac nen kinh te dang nd'i, nhUng nen kinh te cd tdc dp 
phuc hdi nhanh va manh trong thdi gian qua da khien cho vj the dong 
tien cua cac nen kinh te nay cang 
dupe nang cao trong thdi gian tdi. 
Ddng thdi, ty gia cua dong tien 
cua cac nude nay so vdi cac dong 
tien khac cung se tang. Trong dd, 
ddng NDT ngay cang cd vj the 
quan trpng trong co ca'u du trO 
ngoai hdi cua the gidi. Du bao 
trong nam 2011, ty gia dong NDT 
so vdi cac dong tien khac se tang 
nhanh, trong dd ty gia NDT/USD 
de'n thang 1 2/2011 se tang 6-7%. 
Dong USD dang suy ye'u so vdi 
nhieu ddng tien khac, tuy nhien 
trong vai nam tdi ddng tien nay 

van giU vj the quan trpng ma chua 
dong tien nao cd the thay the. 
Trong khi dd, tinh hinh kinh te 
ngay cang tri tre tai khu vUc chau 
Au da khien nhieu to chdc du bao 
ddng euro se ngay cang mat gia so 
vUi cac ddng tien khac. DU bao 
den nam 2011, 1 EUR = 1 USD. 

II . Tac dpng den kinh te Vi?t 
Nam nam 2011 

Dien bien phUc tap cua tinh 
hinh kinh te the gidi, dac biet la 
tinh hinh trong khu vpc va tai cac 
dd'i tac kinh te chu chd't cua Viet 
Nam se tiep tuc gay khd khan cho 
cdng tac dieu hanh nen kinh te 
cua Chinh phu Viet Nam nam 
2011, khi kinh te Viet Nam vao 
nda sau nam 2010 cd nhieu dien 
bien bat lpi. 

Sp hdi phuc cua thuong mai 
toan cau, trong dd thuong mai npi 
khdi chau A dang la tam diem, se 
tiep tuc tao mdi trudng thuan lpi 
cho hoat ddng xua't nhap kha'u cua 
Viet Nam trong thdi gian tdi. Chau 
A ngay cang cung cd vj tri la ddi 
tac thuang mai hang dau cua Viet 
Nam, giup giam thieu nhUng tac 
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dong bat loi tU nhiing thi trUdng 
truyen thdng nhit My, EU va Nhat 
Ban. Ben canh tang truong kinh te 
yeu va thi trUdng viec lam con tri 
tre, hang rao ky thuat va bao ho 
tiep tuc duoc duy tri va md rdng 
se gay khd khan ldn cho hoat 
dpng xuat khau cua Viet Nam vao 
cac thi trUdng nay. Dong thdi, 
viec gan nhu ddng ben le cudc 
chien tien te giUa cac qud'c gia 
hudng xua't khau (khdng phai chju 
sdc ep kim giU ddng npi te tang 
gia) da hd trp td't cho hoat dpng 
xuat khau cua Viet Nam, song 
trong dieu kien 80% hang hda 
nhap khau cua Viet Nam la de 
phuc vu cho xua't khau thi viec 
VND tiep tuc da mat gia se day 
chi phi san xua't tang cao. Tinh 
trang nay cdn bi lam phat va ty 
gia ddng NDT dang cd xu hudng 
tang tac dpng manh hon nUa, do 
dd Viet Nam khd cd the thoat 
khdi xu the ngay cang phu thudc 
vao Trung Qudc ve thuong mai. 

Viec ddng USD suy yeu va du 
bao trong thdi gian tdi se tiep tuc 
giim gia do FED bom tien vao 
nen kinh te cung se cd tac dong 
tieu cpc den xua't khau cua Viet 
Nam vao thi trudng nay, ddng thdi 
khien cho kinh te khu vUc sd dung 
ddng euro cang them khd khan do 
kha nang xuat khau cua khu vpc 
nay vao My se suy yeu, he luy la 
se anh hudng den xua't khau cua 
Viet Nam vao khu vUc sd dung 
ddng euro. 

Ve dau tU nUdc ngoai, trong 
nhdng nam qua, thanh cdng trong 

* Theo IMF, ta thang 1 /2006 den thdng 5/2010, 
mac tdng REER (ty gid hleu dung thac) cua VND 
Id 20%, cao hdn hdu het cdc qudc gia trong khu 
vuc. trd Philippin 

viec thu hut FDI cua Viet Nam chu ye'u dua vao ky vong ve mdt nen 
kinh te - chinh tri dn djnh. Bat dn vT md gia tang dang khien Viet Nam 
gan nhU nim ngoai le trong lan sdng ddn nhan dau tU tU ben ngoai cua 
phan ldn cac nen kinh te chau A. Viec ddng VND lien tuc mat gia 
khdng chi anh hudng den he thd'ng ngan hang ma cdn tac ddng tieu 
cpc tdi thu nhap cua cac nha san xua't, tU dd gay tdn hai tdi sdc hap 
din cua thi trUdng trong nUdc. Tuy nhien, nhd trien vong phuc hdi cua 
ddng vdn FDI toan ciu v i hoat ddng M&A trong 2-3 nam sap tdi khi 
long tin kinh doanh ngay cing tang, ddng vd'n nUdc ngoii vao Viet Nam 
trong nam 2011 se cd nhieu trien vong tich cpc. Gi i chdng khoin d 
Viet Nam hien dang d mUc khi re, tao ra "co hoi ving" cho cic td chUc 
nUdc ngoii that sU mudn tham gia l im dd'i tic chien lupc tai mpt so 
cdng ty ldn cua Viet Nam. Mac du vay, khi cic nen kinh te khu vpc 
dang tiep tuc that chat cic quy dinh nhim han che luong vd'n diu co, 
khi nang chuyen hudng cua ludng vd'n niy sang cic thi trUdng cd l i i 
suit cao v i ting trudng kha khic nhu Viet Nam cung ddi hdi Viet Nam 
phii sdm cd nhUng nghien cUu v i chuan bi nhim han che den mUc tdi 
thieu nhUng bit dn do ludng vdn niy dem lai. 

Vdi hien trang gii i quyet cic khoan no cua Vinashin dang gap nhieu 
khd khin, nhUng lo ngai cua thi trUdng ve sU bit dn t i i chinh se khien 
khi ning tiep cin tin dung cua Chinh phu va doanh nghiep Viet Nam 
tren thi trUdng qud'c te bi thu hep ding ke, chi phi di vay cua Viet Nam 
cung tang len. Vd'n vay de phuc vu cic dp i n ha ting cua Chinh phu 
v i md rdng sin xuit cua khdi doanh nghiep nhi nUdc se phii ddi mat 
vdi l i i suit vay cao hon v i nhUng dieu kien ngat ngheo hon. 

Dp md cua nen kinh te d mUc cao se khien lam phit Viet Nam chju 
nhieu sdc ep tU ben ngoii. Trong xu the giim gii cua ddng USD, ting 
trUdng kinh te toin ciu tiep tuc phuc hdi, bien ddi khi hiu v i d nhiem 
mdi trUdng l im ngudn cung luong thuc, thUc phi'm them khan hiem, 
gi i ca hing hda the gidi se cdn tiep tuc tang cao. Dong thdi, viec lam 
phit ddng loat gia tang d nhieu qudc gia (ngay c i d cic nen kinh te 
phit trien nhu My va EU), die biet l i d Trung Qudc, se tiep tuc la 
nguyen nhan giin tiep han che khi ning kiem che lam phit cua Viet 
Nam. 

Lam phit lam gia tang ip Ipc ve ty gia khi VND van dupe cho l i 
dang dupe djnh gi i cao hon gi i trj thpc"". Ddng thai, lam phit va tham 
hut keo d i i trong cin cin thanh toan td'ng the se l im gia tang tinh trang 
dd - la hda cung nho viec giU USD v i ving nhu l i kenh trU tien an loan, 
di'y nhanh khi nang tiep tuc giim gii cua VND. 

Ddi vdi lTnh vpc lao dpng - viec l im, trong nam 201 1, viec kinh le 
the gidi tiep tuc hoi phuc se cd nhUng tic dpng tich cpc tdi thj trUdng 
lao dpng trong nUdc, nha't l i dd'i vdi cic nginh phuc vp xui't khi'u, xiy 
dpng va cdng nghiep. Tuy nhien, Viet Nam se phii dd'i mat vdi mpt so 
khd khan, thich thUc trong xua't khi'u lao ddng. Do ty le thi't nghiep d 
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nhieu nuoc vin d mUc cao, cung vdi 
xu the sap nhap cua cac doanh 
nghiep khien cho ngudi lao ddng cua 
mot so thi trudng nhap khau lao ddng 
cung thieu viec lam. Vi vay, hp se Uu 
tien cho lao dpng trong nUdc. Nhieu 
nUdc tUng la cac thi trUdng nhap 
khau lao dpng ldn cua Viet Nam da 
giam bdt nhu ciu tuyen dung lao 
ddng nUdc ngoai de nhudng chd cho 
lao ddng trong nUdc. Ngoai ra, de 
bao hp viec lam cho lao ddng ban 
dia, cac nUdc cd truyen thd'ng nhap 
khau lao dpng du khdng tuyen bd 
ngdng nhap khau lao ddng nhpng da 
dpng len nhieu hang rao ky thuat de 
han che lao ddng nude ngoai. 

Ve tang trudng kinh te chung, 
mdi trUdng khu vUc thuan ldi se hd 
trd cho tang trudng kinh te Viet Nam 
trong thdi gian tdi. Dac biet, sp phat 
trien manh me cua nUdc ling gieng 
Trung Qud'c cung dang dem lai co 
hpi phit trien ldn cho Viet Nam. 
Theo nghien cUu mdi nha't cua IMF, 
neu kinh te Trung Qudc ting trudng 
them 1% va duy tri trong 5 nim thi 
kinh te nhUng nUdc cdn lai tren the 
gidi se tang trudng them 0,4%. 
Nghien cdu niy nhin dinh, khoing 
cich ve dia ly cung inh hudng den 
mUc dp tic dpng, nUdc gan Trung 
Qud'c se chiu inh hudng nhieu hon. 
Mac du theo thdi gian, vai trd cua 
khoing cich cung giim di, song anh 
hudng tU sU ldn manh cua Trung 
Qud'c den Viet Nam se ting manh 
qua kenh thuang mai v i sau dd l i 
qua ddng vd'n, du Hch v i niem tin 
kinh doanh. Viet Nam cin nghiem 
tuc nhin nhin va ddn nhin su t ic 
ddng niy theo hudng cd loi nhat cho 
tang trUdng kinh te dn dinh trong 
thdi gian tdi.D 

' B0C TRANH KINH TE -XA HQI NAM 2010 TAI MOT SO DIA PHUONG 

Hd Ndi: Kinh te lay lqi da tang trudng 
Nam 2010, kinh te Hd Npi da lay lgi dd tdng frQdng vdi nhOng diem 

nhdn ndi bgt: toe do tdng trUdng GDP ndm 2010 len tdi 11%, gd'p hdn 1,5 
tan so vdi mQc tdng 6,7% ndm 2009; gid tri sdn xuat cong nghidp tdng 
14,4%; tdng mdc bdn le hdng hoa vd doanh thu dich vu tieu dung xd 
hoi tdng 30,5%; kim nggch xud't khdu tdng 26,3%; san xud't nong. Idm, 
thuy son vd chdn nudi cd ban dope giQ dn dinh vdi gid trj san xud't nong, 
Idm, thuy san tdng 8,78%; tdng thu ngdn sdeh dgt 100 nghin ty ddng, 
vQdt 12.7% dp todn ndm, tdng 17% so ndm 2009; cong tdc bdo ddm an 
sinh. trat to an todn xd hpi dUdc quan tdm. cdng tdc xdy dpng vd qudn 
ly dd thi cd nhieu tien bp. hoan thdnh dung tien dp nhieu cdng trinh 
quan trpng ve giao thdng, cd sd hg tdng vdn hda - xd hpi; tinh hinh that 
nghipp vd ho trd ngudi ngheo co nhieu cdi thien rd r$t. 

Dgi l i 1000 ndm Thdng Long - Hd Npi dd gdy d'n tUdng dgc bi#t vdi bgn 
be quae te vd nguai ddn cd node vdi le dieu binh, diiu hdnh ldn nhd't lich 
sd; nhieu cdng trinh co quy md ldn chao mung dgi l i dUdc hoan thdnh; 
dem hpi be mgc vdi sp tham gia cua hdn 8.000 nghp sT cung mdn phda 
hpa trdn ngpp dm thanh dnh sdng vd hdng tram hagt dpng vdn hda -
nghe thugt... 

Dd Ndng: Kinh te vupl qua suy thoai, dqt tdc dp tdng trifdng 12,6% 
Ndm 2010, vUpt qua nhiiu khd khdn. thach thdc, thdnh phd Dd Ndng 

dd dgtdugc nhieu ket qud tren cdc linh vpc kinh te - xd hpi, GDP dgt 10,4 
nghin ty ddng, tdng 12.6% so ndm 2009; gid tri sdn xud't cdc ngdnh d|ch 
vu dgt 9,63 nghin ty dong; tdng mdc bdn le hdng hda vd dich vu dgt 29 
nghin ty dong, tdng 32,4%; gid tri kim nggch xudt khdu hdng hda vd djch 
vu dgt 1.219 tripu USD, tdng 35,2%; sd luang khach tham quan, du ljch 
den Thdnh phd dgt 1,6 trî u Mat ngudi, tdng 23.1%; tdng thu ngdn sdeh 
nhd node tren dja bdn dgt hdn 10 nghin ty dong, bdng 128,2% du todn. 

Cung trong ndm 2010, Dd Ndng cd 7.396 hp thoat ngheo. dgt 123.3% 
ke hogch; den cudi ndm. Thdnh phd cdn 9,34% hp ngheo theo chudn 
mdi. 

Hdi Phong: Thac hien "Ndm dd thj vd bdo ddm an sinh xd hoi" trong 
ndm 2011 

Ndm 2010, vUpt qua nhQng khd khdn thach thQc cua cupc khung 
hoang kinh te the gidi, kinh te - xd hpi cua Hdi Phdng tiep tgc dn dinh vd 
phdt trien: GDP tdng 10,96% so vdi ke hogch de ra; cd cdu kinh te 
chuyen djch dung hodng; ndng Ipc cgnh tranh cua Thdnh php tiep tyc 
dQdc ndng cao. Mpt so ngdnh, lTnh vpc kinh te chu yeu dd hoan thdnh 
vd hodn thdnh vQdt mQc chi tieu ke hegch nhU: ndng nghipp tdng 
4,52%; thuy sdn tdng 8,01%; kim nggch xudt khdu dgt 1,95 ty USD, tdng 
16%; sdn IQdng hdng hda qua cdng dgt 35.2 tri#u tdn, tdng 10%; thpc 
hî n vd'n ddu tQ phdt trien dgt 32.177 ty dong, tdng 19%; thu ngdn sdeh 
nhd node dQng thQ 4 todn qudc, trong dd thu npi dja dgt 5.851,7 ty 
dang, tdng 26%. 

BQdc sang ndm 2011, Hdi Phdng xdc djnh chu de hdnh dpng cua 
ndm Id "Nam dd thi vd bdo ddm an sinh xd hpi", vdi muc tieu xdy dQng 
dd thj cd sQc song, cd bdn sdc, dieu chinh cd cdu ngdnh nghe trong do 
thj. 

Thdnh phd Ho Chi Minh: Thu nhdp binh qudn ddu ngudi se dqt 3.000 
USD vdo ndm 2011 

Ndm 2010. GDP cua Thdnh phd Ho Chf Minh dgt 418.068 ty dong, 
tdng 11,8%; sdn xud't cong nghidp dgt 609.268 ty dpng. tdng 14,2%; tdng 
mQc bdn le hdng hda djch vu Udc thpc hifn 36.141 ty dong, tdng 17%; 
sdn xud't ndng, Idm, thuy sdn tdng 5,7%; tdng kim nggch xudt khdu dgt 
20.967,4 tri#u USD, tdng 4,4%; kim nggch nhgp khdu dgt 21,063,5 trî u 
USD, tdng 8,1% so 2009; tdng vdn ddu tQ Ode dgt 173.492 ty dong, bdng 
41,5% GDP; tdng thu ngdn sdeh nhd node Qdc dgt 167.506 ty ddng, 
bdng 115,4% dp todn. 

BQdc sang ndm 2011, Thdnh phd phdn ddu dgt toe dp tdng GDP Id 
12%, mQc thu nhgp binh qudn ddu ngUdi dgt tren 3.000 USD/ndm (tQdng 
dOdng 64 trieu ddng/nam). • P.V 
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