Nghién cuu trao déi

todn. Bing viée tong hop lai cac
nghién clru trén thé gidi va Viét
Nam, tac gia nhan thay Iinh vire
nay co thé thuc hién theo nhiéu
hudng nghién ciru khac nhau nhu
tim hiéu cac nhan té anh huong
dén viéc cong bé, do luong mirc do
cong bd trén bdo cao bén virng. loi
ich cong bd bao cao bén vitng....
Tir 46, bai viét nay gop phan ho tro
cho viée thye hién tong quan
nghién ciru vé bao cao tinh bén
vimg dé thue hién trong bdi canh
nén kinh té Viét Nam.0
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Nhén:

Bai viét tbng hop thue trang khung phap ly vé gia tri hop Iy va thuc trang
ap dung g.va tri hop ly tai cac céng ty ching khoan Viét Nam, déng thevi dé
xuat mot sé néi dung can tép trung hoan thién nhdm day manh ap dung
gia tri hop Iy trong hé théng ké toan doanh nghiép néi chung va céng ty

chang khoan ndi riéng.

Tir khoa: Khung phap ly, gia tri hop ly, ké toan, cong ty chimg khoén.

Abstract

This article is to summarize the current situation of the legal framework on
fair value in accounting and also the current situation of applying fair value
in Vietnamese securities companies. and propose some solutions to pro-
maote the application of fair value in Vietnamsese businesses and also in

securities companies.
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_ 1. Gia tri hgp Iy trong quy dinh
vé ké toan tai cac cong ty chung

" khoan Vigt Nam

Cung voi sy hinh thanh va phat
trien cua cac cong ty chimg khoan
(CTCK). gan v6i su phat trién chung
cua thi truomg chimg khoan Viét
Nam. ché d¢ ké toan cta cac CTCK
da trar qua nhiéu lan ban hanh véi
nhiéu thay déi quan trong.

Lan diu tién, ché d ké toan cho
CTCK duge ban hanh viao nam 2000

| theo Quyét dinh sé 99:2000/QD-

BTC cua Bé T4 chinh. Quyét dinh

vé ché d6 chimg tir ké toan: hé thong
tai khoan ke todn va giai thich ndi
dung. két cau, phuong phap ghi cheép
cac tai khoan ké toan; ché d¢ so ké

~toan: h¢ thong bdo cdo tai chinh
: (BCTC) ma chua @é cap dén viéc ap

i dung gié tri hgp ly (GTHL).

Lan thir hai vao nam 2008, B¢ Tai
chinh di ban hanh Théng tr s6
95.2008 TT-BTC hudng dan ké toan
ap dung déi voi CTCK. Trong do.
Thong tu quy dinh chi tiét hon vé
cong tac ké toan doi véi loai hinh
doanh nghiép (DN) nay. nhung vé cor
ban cic quy dinh tai thong tu van
dugc ap dung theo Luat Ké toan 2003
va Quyét dinh 152006 QB-BTC
(ban hanh ché d k¢ toan DN). Theo
d6. gia gbc 1a co so tinh gia mang
tinh nguyén tic va don vi ké toan
khéng duoc tu diéu chinh lai gia tri
tai san di ghi so k¢ todn, tnr treong
hop phap ludt co quy dinh khac. Tuy
nhién. van dé vé nguyén tac ke toan
GTHL da duoc dé cap lan déu véi voi
dau tr chirng khoan dai han.
Cu thé. trong truomg hgp CTCK
khong ¢o v dinh hodc khong co kha
nang nam gitr khoan chimg khoan cho
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dén lic dao han thi no duoc phan loai
la1 vao nhom “Chumg khodn san sang
dé ban™ va duge ghi nhin theo
GTHL. Khoan chénh lich gitta
GTHL v ghi s¢ duge ghi nhan vado
von chu so hire. Theo ngusén taL
GTHL thi khi lap trinh bay BCTC cin
phai dugce xac dinh cic khoan dau or
chimg khoan dai han duoce phan loai
vae nhom sdn sang dé ban theo
GTHL. Chenh [¢ch gitra gid tri ghi so

vl GTHL duge ghi nhan e ticp vao
von chu so hitu ma khang thyee hién
lap dur phong. khi khoan dau tr chimg
khoan dar han bt gram gia.

Gan day nhét. nam 2014, Bo Tai
chinh dd ban hanh Thong nr sé
210 2014 TT-BTC. huéng din ke
tiin dp dung doi voi CTCK (co higu
lue tr ngay 11 2016), Dav co thé
coi la mét ddu mébe quan trong trong
vige ap dung GTHL cua cac CTCK.
Theo do. thong twr nay hudng dan
nguvén tac hach toan GTHL déi véi
cdc tai san tai chinh ghi nhin théng
qua 1ai’la (FVIPL) nhu ¢6 phleu
niém vét. ¢é phiéu chua niém yet.
trai phiéu chinh phu trai phiéu DN,
chimg chi hwu k¥ . tai san tai chinh
sin sang dé ban (Al-b). s Bong thon.
Théng tr quy dinh nhitng dic thu ap
dung trong cong tac ké toan déi véi
CTCK. Bén nay. théng fr nay van
con hi¢u lyre,

Cic hudng dan vé k¢ toan
GTHL trong Théng tur
210/2014/TT-BTC ¢6 thé tom lai
trong mét sé ndi dung nhu sau:

L.1. Déi véi nhom cdc tai sin

Cdac rai san wai chinh ghi nhan
thong qua ldido (FI'TPL)

La chi uéu phan anh gia tri cua
cac 1ai san tai chinh ghi nhén thong
qua 121718, bao gom: C phleu niém
yét, co phiéu chua niém vet, trai
phiéu chinh phu, trai phiéu DN,
chimg quyén, chimg chi lru ky...

Ciéc tai san tai chinh duge phan
anh trong muc ndy 1a cic khoan dau
tr ¢6 thoi han thu héi vén dudi |
nam hodc trong mdét chu kv kinh
doanh. Cac tai san tai chinh ghi
nhan théng qua 13i 16 duge ghi nhan
tren co so bu trir gidta gid mua cong

hoac trie (= -3 chénh léch danh gia
lai ¢4c ta san tai chinh,

Tai san 1di chinh san sang J¢
han (4FS)

La chi tiéu phan anh ¢id i cua
tai san tai chinh san sang dé hin
AFS. bao gém: Trai phidu chinh
phu. trii phidu DN, cong cu thi
trwomy ticn . tii xan tai chinh phai
sinh. chovay, thé chap.... Tai san tai
chinh san sang d¢ ban .\FS duae
phan anh trong muc nav. 1a cic
khoan diu tu ¢o thoi hun thu hai
von trong mat chu kv kinh doanh
hodc hom modt chu k¥ kinh doanh.

Tal san tai chinh san sang dé ban
ghi nhan trén co so ba mr gilra wia
mua tai san tai chinh sin sang dé
ban AFS cdng hodc tnr (- -) chénh
[¢ch danh gid lal tai san i chinh sin
sang de ban.

Tai san co dink hiv hinh

La chi uén tong hop phan anh
toan bd gia tri con lai cua cac loai
tai san c6 dinh hiru hinh tai thoi
diém bao céo. duge ghi nhan trén co
$0 bu trir giita nguyén gia trir (-) gia
tri hao mon iy ké (+7-) chénh léch
danh gia tai san 6 dinh hiru hinh
theo GTHL.

Danh gia tai san ¢6 dinh hiru
hinh theo GTHL: Phan anh gia tri
danh gia lal va suy giam gia tri cua
cac loat tai san b dinh hiru hinh cua
DN tai thot didm bao cao, trén co so
mé hinh dinh gia tai san do cac to
chirc tham dinh gid tai san xac djnh.

Tai san o6 dinh thué tai chink

La chi tiéu téng hegp phan anh
toan bd gid tr con lai cua cde loai
tai san ¢6 dinh thué tai chinh tai thoi
diém bio cdo. duoe ghi nhan trén co
SO bu trir gitta nguyén gia trir (-) Gia
tri hao maon liy ké (- -) Chénh léch
danh gia tai san ¢6 dinh thué tai
chinh theo GTHL.

Danh gia tai san cd dinh thué tai
chinh theo GTHL: Phan anh gia tri
danh ¢ia lai va suy giam gid tri cua
cac loai tai san cé dinh thué tai chinh
cua DN tai thot diém bao cdo. trén co
so mo hinh dinh gia tai san do cac 16
chire tham dinh gia 1ai san xic dinh.
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Tai san co dinh ve hink

La chi uéu tong hop phan anh
todn b gid tr comn L cua cac loat
tai san ¢ dinh v6 hinh tai thon diém
bao cao. dugre ghi nhin twén e sa
bu trir gilta nguvén gia inr (-) Gia i
hao mon liy ké (- =) Chénh loch
danh gid tai <an ¢d dinh o hinh
theo GTHL,

Dinh gid tai san o dinh va hinh
theo GTHL: Phan anh ¢id tri danh
gia lar vd suyv giam gia iy cua cac
loai tit san ¢6 dinh A6 hinh cua DN
ta1 thot diém bao cdae wrén co so md
hinh dinh @i tai san do cac 16 chire
tham dinh gia tai san xac dinh,

But dong san daw e

La chi tiéu tong hop phan dnh
toan bd gid tri con lai cua cac loai
bat dong san diu tr tai thai diém bao
cao. duge ghi nhan trén co so b trr
gitra nguyén gia trlr (-) Gia tri hao
mon iy ké (- -) Chénh léch danh
gia bit ddng san dau tu theo GTHL.

Panh gia bat dong san dau tr
theo GTHL: Phan anh gia tri danh
gia lal va suy giam gia tri cua cac
loai bt dong san ddu tu cua DN tai
thoi diém bio cdo. trén co so mo
hinh dinth gia tai san do cac to chire
tham dinh gia tai san xdc dinh.

Dur phong suy giam gia i tai

san dai han

Chi tiéu nay phan &nh khoan dy
phong suy giam gid tri i san dai
han nhu du phong suy giam gid tri
tai san cb dinh hiru hinh, tai san cé
dinh v hinh va tat san khac tai thoi
diém bao cdo. S6 liéu dé ghi vao chi
tiéu nay duoc ghi bang s6 am duoi
hinh thire ghi trong ngoac domn; (...).

1.2. i véi vén chii s¢ hiru

Chénh léch danh gid tai san theo
GTHL

Chi tiéu nay phan anh chénh
léch do danh gia lai tai san chua
duge xir 1y theo GTHL tai thési diém
bao céo.

1.3. Déi vdi doanh thu, chi phi
hoat djng va cdc doi twong khic

Doanhr thu hoat ding

La chi ticu téng hop phan anh
toan bo so lai tir hoat dong kinh
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doanh cac tai san tai chinh va doanh
thu cac loat hoat dong caa CTCK
trong ky bic edo, bao gom: Lai tir
¢cac tal san tai chinh ghi nhén thong
qua 13i/16 FVTPL, lai tir cc khoan
dAu tw ndm giir dén ngay dao han
(FHITM). 1ai tr cac khoan cho vay va
phai thu, 1ai tir tai san tai chinh san
sing dé ban (AFS)... Trong dd,
GTHL dugc ap dung cho chi tiéu lai
tr cac tai san tai chinh. ght nhéan
théng qua 131/16 FVTPL. Chénh léch
ting vé danh gid lai cdc tai san tai
chinh FVTPL phan anh sé 13i, do
danh gia lai cac tai san tai chinh
durge ghi nhan théng qua 1i/16.

Lai tir tai san tai chinh san sang
dé ban (AFS)

Phan anh sd ldi tr tai san tai
chinh sin sang d¢ ban AFS ma
CTCK duge nhan (1ai ¢ tire, 1ai trai
phiéu. cong cu tién té).

Citi phi hoat dong

- L& tir cde tai san i chinh ghi
nhdn thong qua lailo (FYTPLy: La
chi tiéu tdng hop phan anh toan b
s6 16 tir kinh doanh cic tai san tai
chinh FVTPL cua CTCK trong kv
hao cao. bao gém ca 16 do danh gia
lai cac tai san tai chinh FVTPL.

Cu thé: (1) L6 tir ban cac tai san
tai chinh FVTPL: Phan anh so 16 tir
ban cac tai san tai chinh ghi nhan
théng qua Hai 1d FVTPL cua CTCK
trong kv bao cao: (ii) Chénh léch
giam vé danh gia lai cac tai san 1ai
chinh FVTPL: phan anh s6 15 do
danh gia lai cac tai san tai chinh ghi
nhan théng qua 1ai 156 (FVTPL): (iti)
Chi phi giao dich mua cac tai san tai
chinh FVTPL: phan anh chi phi giao
dich mua cac tai san tai chinh ghi
nhan thong qua 1ai 16 (FVTPL).

- L6 va ghi nhgn chénh léch danh
gid theo GTHL 1ai san tai chinh san
sang dé ban AFS khi phdn loai lai

La chi tiéu phan anh 16 va ghi
nhan chénh léch danh gia theo
GTHL tai san tai chinh sdn sang dé
ban AFS khi phan loai lai.

Chi phi du phong tai san tdi
chinh, xir I\ ton that cac khoan phar
thit khe doi va g suy giam tai san tai
chink va chi phi di vay cia cdc
khoan cho vay

Chi tiéu nay phan anh chi ph1 du
phong tai san tai chinh. xir Iy ton that
céc khoan phai thu kho doi va 16 suy
giam tai san tai chinh va chi phi di
vay cla cac khoan cho vay.

Tong loi ihudn ké todn trucc
thié

+ Loi nhuan da thyc hién. Chi
tidu nay phan anh téng loi nhudn ké
toan da thyc hién trong ndm béo cao
cua CTCK trude khi trir chi phi thué
thu nhap DN tir hoat dong kinh
doanh, hoat dong khac phat sinh
trong ky bao cdo. Chi tiéu nay khéng
bao gom chi tiéu Chénh l¢ch
tang/giam danh gia lai cdc tai san tai
chinh thong qua 13i'16 (FVTPL):

~ Lgi nhudn chua thyc hién. Chi
tiéu nay phan anh téng lgi nhuan ké
toan chira thuc hién trong ndm bao
cao cua CTCK truoce khi o chi phi
Thué thu nhap DN ur hoat déng kinh
doanh. hoat déng khac phat sinh
trong k¥ bao cio. Chi tiéu nay bao
gom chi tiéu: Chénh léch tang giam
danh gia lai cac tai san tai chinh
thong qua L3i Lo (FVTPL):

- Thu nhap tlo) toan dién khac
sau thué thu nhap DN

-~ LAi Lo tir danh gid lai tai san tai
chinh sin sang dé ban AFS: phan
anh sd chénh léch 1ai (18) tir danh gia
Jai 1ai san tai chinh san sang d¢é bin
AFS trong kv cua CTCK.

- Lai 15 danh gia lai tai san ¢
dinh theo mo hinh GTHL: phan anh
5O 13i (16) tir vige danh gid lai tai san
¢ dinh theo mé hinh GTHL phat
sinh trong kv cua CTCK.

2. Nhén xét va khuyén nghi

Trén co so cac quy dinh phap ly
o trén, cac CTCK da amg budc ap
dung céc quy dinh vé gia tri hop ly
vai cac doi tuong phu hop. Tuy
nhién. c6 thé nhan thay viéc ap dung
gid tn h0'p ly & cdc cong ty nay chu
véu mol thuc hién déi véi céc khoan
muc tai san. ng phai tra 1a cac cong
cu tai chinh cé giao dich trén thi

truomg; céc tai san phi tai chinh o cac
cdng ty nay co ban \dn duge danh
gia theo mo hinh gia goc. Hon nira,
trong thuc té cong tac ké toan & cac
cong ty chimg khoan chua xay dung
duoc cac quy trinh chudn trong vige
thu nhan, xut ly thong tin vé gia tri
hop 1y dan dén viée ap dung gia tri
hgp ly chua thong nhat.

Tir phén tich thye trang khung
phap 1y vé GTHL trong ké toan chiing
101 cd mot 80 khuyen nghi nhu sau:

Mgr ia, can sém hoan Ihu.n hé
théng chudn muye ké toan quoc. gia
theo huong hoi w voi IASs va IFRSs.
Dic biét 12 cin ban hanh mét Lhuan
muc chung quy dinh cac nguyén tic
ké toan GTHL cho tit ca cac DN,
Trén co so do, cac DN hay cac CTCK
mai ¢ nhirng ¢én e théng nhat dé
thuc hanh GTHL trong ké toan DN.
Ngoai ra, nhimg chuin muc cy thc
ciing can chi & nhitng nguycn tac
thire hanh GTHL vé&i nhimg doi tuong
ké toan c6 lién quan.

Hai 1. cin hoan thién cac thi
truomg san pham. hang hoa. dich vu
theo hudng minh bach. tdp trung.
Viéc cang cé nhicu thi truémg hoat
dong sé giup cho kha nang ap dung
GTHL vao cac DN noi chung va cac
CTCK noi riéng duoc dé dang hon.

Ba Ia, tiép tuc phat trién thi
truomg dich vy tham dinh gia. Céc
DN ¢6 thé wr minh xac dinh GTHL.
Tuy nhién d¢ tang tinh tin cay, khach
quan cua théng tin duge xac dinh.
cac DN ¢o thé xem xét su dung dich
vu tham dinh gid cua mot té chuc
déc lapver DN.O

Tai ligu tham khdo
~ LBd Tai chink. Hé thong van ban phap [y
ve ke todan cho CTCK cua Vigr Nam.

2. BCTC cua cac CTCK niém et trén
TTCK Vigt Nam cho cde kv ké 1oan trang gial
dogn 2006 — 2018

3. Bda cao thieong nien cue cde CTCK
niem vér trén TTCK Viet Nam cho cac &y ké
toan todn trong gial doun 2016 - 2018

4. Website cac CTCK niém vér trén TTCK
Fidr Nam.

3. Cic hio cdo vé TTCK cua Uy Ban
Chieng khodn Nka mieoe, So Giao dich Chung
khoan Hé Chi Mink va S¢ Giao dich Chimg
khodn Ha Noi.
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