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Md HINH GIA HIEN HANH TRONG KE TOAN: 

NHIN T(r GOC 0 6 KINH Tl̂ HOC 
niS.HOmimukHDlPl-CdngtyThdmdjnhgidvdagilythueVietNam 

Trong nhihig ndm ddu thikyXX, edenghien cdu lythuyet kitodn dd ddge edc hgc gid vi kitodn 

(pKm tdm, nhiiu nhd nghiin cub dd a gang tim kiim edc md Mnh ti'nh gid khde thay the dio 

md hinh 0 goc Cdc nghien cdu vimd hinh gid hien hanh dd phdt triin mat he tiiong cdc quan 

dim ly thuyit khd hodn chinh Idm cti sd cho viee sddung rdng rdi md hinh gid Men hdnh trong ki 

torn. Bdi n ^ dda ra goc nhin ly thuyit vimd hinh gid Men hdnh trong kitodn nhdm giup doanh 

nghiip ddu td, mua sdm tdi sdn dmdc gid tdt nhdt 

'Td khoa: Mo hinh, gid hien hanh, ketodn, gid goc, kinh tehoc, doanh nghiep. 

long quan nghien cufu ve mo hinh gia hien hanh 

Mdt toong nhiing hge gia dau tien ngMen cniu ve 
gia Men hanh la Limperg, ngudi Ha Lan. Xgay toong 
thap men 1920, dng da ngMen cuu vi cdng bd ve md 
Mnh gja Men hinh. Den nam 1936, tai My, Giao su 
Sweene}' da de xuat ke toin dieu chinh theo miic gii 
ehung vi md hinh ke toin theo gii Men hanh toong 
tic phim "Ke toan dn dinh". Tic pham niy dugc coi 
nhu su khdi dau cho nhiing ngMen cniu mdt cich cd 
he thdng ve md Mnh gia Men hanh toong ke toan. 

Cich tiep can kinh te hgc toong ke toin dugc 
phat trial manh tir thap men 1940, do inh hudng 
cua quan diem ket qua kinh te ciia nha kinh te hgc 
Hick. Trong dd, tieu bieu Ii quan diem cnia Edward 
va BeU toong giai doan 1960 - 1980 eiing nhu quan 
diem ve ket cpia toan dien dugc de cap toong khudn 
khd cjuy dinh ve ke toan eudi the ky XX. 

Nam 1961, Edward vi BeU edng bd tic phaim 
'T-V thuyet v'e do ludng lgi nhuin kkih doanh" Tic 
phain niy dugc dinh gia la bude ngoat cho su phat 
trien cic ngMen ciiu ly thuj'et ve md hinh gii Men 
hanh, dat nen mdng cho cic ngMen ciiu tiep theo ve 
gii Men hinh toong nhiing nam cudi aia the ky XX. 
Ke tit sau kM cdng trinh ngMen ciiu cua Edivard va 
BeU dugc cdng bd, cac ngMen ciiu, toanh Iuan ve gia 
Men hinh da thuc str dugc eie hgc gii quan tam. 
Dac biet, toong thip men 1970, cic nudc phit trieh 
ddi mat vai tinh hinh lam phat cao, gii Men hanh da 
dtrgc cac td chiie lap quy d cae nudc stt dung toong 
khudn khd quy dinh ve ke toin d Anh, Mv vi mdt 
sd nudc khic 

Trong nhiing nam tiep theo, cic ngMen ciiu 

toanh Iuan ve gii Men hanh van edn tiep dien vdi 
cic edng trinh ngMen ciiu eiia Dean G.W v i WeU 
M.C "Ke toin theo gii Men hanh - nhin dien van 
de" nim 1977; Edgar Adward "Ke toin theo gii Men 
hanh" nam 1975; Revsine LawTrence "ke toin theo 
gii thay the" nim 1973; Rechard Samuelson "Bien 
ddng gii Men hanh cd nen dugc phin inh vio ket 
qua?" nam 1980. 

Ctf sd ly thuyet cua md hinh gia hien hanh 

Co sd ly thuyet aia md hinh gia Men hanh bao 
gbm nhiing kMa canh co bin sau: 

- Muc tieu cua thdng tin tdi chinh. Cic nhi ngMen 
ciiu ve md Mnh ke toan theo gii Men hinh eho rang, 
mue tieu ciia thdng tin tai chinh Ii giiip cie chii the 
khae danh gii cie quyet dinh d i thvrc Men toong qui 
khii. Su ket hgp giua thdng tin qui khii theo gia gde 
va thdng tin Men tai theo gii Men hinh se giiip viec 
dinh gii cac quyet dinh toong qua khii va dvr bao 
duge tuong lai. Mdt mat, muc tieu aia thdng tin tai 
chinh phuc vu cho cae nha quin toj doanh ngMep. 
Mat khac, kM thdng tin hihi ieh eho cic nha quin toj 
tM nd eiing hiiu feh vdi cic chu the khic Ii chii sd 
hiiu va chu ng. 

- Khdi niem lai nhuan kinh doanh. Hat nhan aia he 
thdng ly Iuan co sd cho viec de xuit svt dung md Mnh 
gii Men hanh toong ly thuyet aia Edward va BeU 
ciing nhu cic hgc gii khic la khai Mem "Lgi nhuin 
kinh doanh". Lgi nhuin kinh doanh bao gbm hai bd 
phan cau thinh chu yeu, do li: (i) Lgi nhuan hoat 
ddng Men hinh; (u) Cie khoin tiet kiem cM pM da 
thuc Men. Cu the, ddi vdi lgi nhuin hoat ddng Men 
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hanh duge xic dinh bing chenh lech giiia gia Men 
hanh ciia hang hda, dieh vu d'au ra tini di gii Men 
hanh aia cic yeu td d'au vao hrong iing. Cdn ddi vdi 
cic khoin tiet kiem cM pM da thuc Men li eie khoan 
gia tang gii Men hanh oia tai sin kM doanh ngMep 
nam giii cic tai sin nay toong ky Men tai. 

- Gia dinh don vi hogt dgng lien tuc. Md h'lnh gia 
Men hanh dugc de xuat ap dung thay the cho md 
Mnh gia gde. Tuy nMen, md hinh nay van dua tren 
eo sd gii dinh don vj hoat ddng Uen tue. Theo cich 
tiep can aia md hinh gii Men hanh, eho dvi doanh 
ngMep hoat dgng mdt cich lien tuc toong tuong lai 
khdng xie dinh nhung cic tai sin cu the aia doanh 
ngMep tM ludn cd vdng ddi hiiu han, vi vay eie tii 
sin nay c'an phii dugc d'au tu thay the. KM do, gii 
Men hinh de d'au tu, mua sam tai sin la miic gia tdt 
nhat de do ludng va trinh biy eae tii sin nay. Bien 
ddng gii Men hinh mdt mat Iam bien ddng miic 
khau hao de don vj thu hbi vdn nham tii dau tu vao 
tii sin. Mat khic, bien ddng do phin inh cM pM eo 
hgi ma don vi d i tiet kiem duge do di dau tu vao tii 
sin trong qui khii. Xet theo gde do niy. Men ddng 
gii Men hinh ciia tii sin cd the dugc gM nhin la 
mdt yeii td cnia thu nhap trong ky. 

- Quan diem bdo todn von hien vgt. Viee dinh gii tii 
sin theo md hinh gii Men hanh dua tren quan diem 
bio toan vdn Men vat. Theo dd, Igi nhuan dugc xic 
dinh tren co sd sd von thuc chat, hie la nang Iuc 
hoat ddng kinh doanh aia doanh nghiep dugc bio 
toan. Quan diem nay dan den doanh nghiep phai 
phin inh cic tai sin theo miic gii mua thay the Men 
hanh, cie cM pM duge gM nhan de trir vao doanh 
thu trong ky ciing dugc xie dinh tren eo sd cM pM 
thay the eua cic ngubn Iuc da dugc svr dung toong 
hoat ddng sin xuat kinh doanh. Quan diem bio 
toan vdn Men vat khic vdi quan diem bio toan vdn 
tii chinh (dieu chinh gii toi aia cic yeu td bio cio 
tai ehinh theo miic gia chung) d ehd, tung loai tai 
sin phai dugc xem xet lai gii toi oia nd theo miic gii 
Men hinh tai mdi thdi diem lap bio cao. 

Noi dung cua mo hinh gia hien hanh 

Md hinh gii Men hinh ehii yeu de cap den viee 
dieu chinh vi ghi nhan Men ddng gia Men hanh ciia 
tai sin. Gii Men hinh cua cie khoin ng phii tri 
thudng it duge de cap. 

Xdc djnh gid trj ban ddu cda tai san 

Theo md hmh gii Men hanh, eie tii sin duge 
gM nhin ban dau tiieo gia gde. Nguyen tac xie dinh 
gii gde aia tvmg Ioai tii sin toong tiing trudng hgp 
hinh thanh tai sin tuong tvr nhu md hinh gii gde. 
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Xdc dinh gia tri sau ghi nhgn ban dau cua tai sdn 

Sau gM nhin ban dau, tai sin ciia don vj dugc 
danh gia theo gii Men hanh (current cost). Gia Men 
hanh (edn duge ggi Ii gii thay the/ replacement 
costs) la sd tien, cic khoan tuong tuong tien ma 
don vj phii chi ra de mua sam, de dau tu hoac san 
xuat cae tai sin tuong tvr nhu nhiing tai san doanh 
ngMep Men dang nam giii... 

Ghi nhgn bien dgng gid Men hdnh 

Gii Men hanh eiia tai san/ng phii toi dugc xac 
dinh mdi khi lip bio cio ke toin ndi chung va bao 
eio tai chinh ndi rieng. Bien ddng eiia gia Men hanh 
duge gM nhan vao Igi nhuan kinh doanh nhu mgt 
yeu td dugc trinh bay mgt cich rieng biet tren bao 
cio tai ehinh 
Oanh gid mo hinh gid Men hdnh 

Ke tvr kM Edward v i BeU edng bd quan diem oia 
m'mh ve gii Men hanh toong tic pham kinh dien "Ly 
thuyet v i do ludng ket qui kinh doanh" nam 1961 
nMeu hgc gii dua ra cic ngMen cuu toanh luin ve 
md hinh gii Men hanh. 

Cdc quan diem iing hg gid Men hdnh: 
(i) Do cic tien bd khoa hgc cdng nghe nen eie tai 

sin ehu yeu aia doanh ngMep phai duge thay the 
mgt cich dinh ky. Viec phan inh tai sin theo gia 
Men hinh mdt mat cho phep gM nhan vao cM phi 
ciia doanh ngMep miic khaii hao, dim bao cd the 
tii dau tu va duy toi ning luc sin xuat kinh doanh 
dn dinh cua doanh nghiep, mat khac, kM so sinh 
doanh thu vdi cM pM tinh theo gia Men hinh tM eW 
tieu lgi nhuan phin inh Meu qua kinh doanh thuc 
su oia doanh ngMep khdng cM toong ngan han ma 
cdn trong dii han. 

(ii) Co sd logic cho viee gM nhin eae khoin bien 
ddng gii Men hanh vio lgi nhuan kinh doanh toong 
ky li xuat phit tir quan diem eho rang, kM gii Men 
hinh ting, hie la chi pM thay the tii sin tang, viec 
doanh ngMep da dau tu v i nam giii tai sin tao cho 
doanh nghiep mdt khoan tiet kiem cM pM mang 
tfnh CO hdi, ban chat ciia khoan tiet kiem cM pW 
Cling la eie khoin thu nhip ca hdi. KM cd dii bang 
ehiing khach quan ve bien ddng gii Men hinh, thi 
cie khoin niy can dugc gM nhan vao ket qua kinh 
doanh toong ky. 

(iii) Trong dieu kien ed tiij toudng hoat ddng eho 
tii sin, viec xic dinh gii Men hinh aia hau het cac 
tii sin la khieh quan vi ding tin cay. Cho dii gia 
Men hanh khdng dat dugc tinh khich quan va tin 
cay nhu gii goc, song vdi quan diem cho rang thdng 
tin ke toin khdng hudng tdi mgt su tin cay tuyet ddi 
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tM viec svr dung gii Men hanh toong ke toin hoan 
toan phil hgp. 

(iv) Ben canh cic lap Iuan mang tinh ehuan tae 
img hd viee svr dung gii Men hanh toong ke toin, 
mdt sd ngMen ciiu thue ngMem trong thip nien 
1970 va 1980 eiing dua ra cic ket Iuan ung hd gii 
Men hinh: Nha ngMen cuu Louis, toong ngMen ciiu 
thue ngMem nam 1980 thdng qua khao sit eie nhi 
quin Iy eho thay 61% eac nhi quin Iy cho rang, gii 
Men hinh se dan din tod nen quan togng hon gii 
gde neii Iam phit cdn tiep dien; Trong cie ngMen 
ciiu thuc ngMem cnia minh, Friedman, Buchman va 
MeUcer nhan thay ed svt phin iing cua thj trudng 
ddi vdi tiidng tin theo gii Men hinh. 

Cdc quan diem phan hien gid hien hanh: 
Cic quan diein phan bien gia Men hanh chu yeu 

den tir cic hgc gii iing hd ip dung gii gde vi gia 
dau ra toong ke toin: 

(i) Phan Idn eac tai sin aia doanh ngMep, die 
biet Ii cic tii sin dii han dugc nam giii de svt dung 
cho hoat ddng sin xuat kinh doanh ehii khdng phii 
de bin, nen viee svt dung mdt eo sd tfnh gii khic 
khdng phii la gii goc se khdng phii hgp, khdng 
eung cap them thdng tin tMch hgp ddi vdi cic chu 
the cd Igi ich Uen cjuan. Mdt ly do quan togng khae 
li, gii Men hinh duge xae dinh cho cic tii sin dang 
dugc svt dung, tM trudng hoat ddng cho eie tai sin 
niy Mein kM tbn tai tien thue te. 'Vi vay, viee xic 
dinh gia Men hanh cho cic tii sin oia doanh ngMep 
khd dim bio tfnh khieh quan va tin cay can ed de 
dugc cdng bd tren bio cio tii chfnh... 

(ii) Mgt khfa canh quan togng eua md Mnh gii 
Men hinh la de xuat gM nhan Men ddng gii Men 
hinh vao Igi nhuin kinh doanh. Cic hgc gii ung hd 
nguyen tic thuc Men theo md Mnh gii gde kieh Uet 
phan bic quan diem nay. Hg cho ring. Men ddng 
tang gii Men hanh khdng ehiing minh Igi ieh kinh te 
tang them tit viec svr dung tai sin toong tucmg lai. Vi 
vay, viee gM tang lgi nhuan thuc chit cM cd toong 
tudng tugng cnia doanh ngMep. 

(ui) Phin Men lap luan ve su tien bd ky thuat aia 
Edward vi BeU, cic hgc gia nhu Thomas vi Lemke 
eho rang, eac tien bd khoa hgc edng nghe se tao ra 
cic tai sin thay the cic tai sin Men tai, vi vay gii 
Men hanh oia cic tii sin Men tai va Igi nhuin tinh 
tren co so gii Men hanh khdng cd kha ning du bio 
ve Igi nhuan toong tuong Iai. 

(iv) Cie ngMen oiu thuc ngMem phin Men md 
hinh gii Men hinh. 

Mdt sd ngMen ciiu thuc ngMem duge tien hinh 
toong nhiing nim 1980 eiing cho ket qui ngMen oiu 
khdng ung hg viee sir dung gii Men hanh: 

- 6 My, nghien oiu ciia Ro (1981) eho thay viec 
cdng bd thdng tin bd sung theo gii Men hanh aia 
cie edng ty theo quy dinh ciia FAS 33 va ASR 190 
aia Uy ban chiing khoin khdng inh hudng den gii 
CO pMeu tren thj trudng chiing khoin. Dieu niy, 
chiing td cic thdng tin nay khdng inh hudng den 
quyet dinh aia eie nha dau tu. 

NgMen ciiu aia Keith Stanga (1981) ve phin 
ling aia eae nha eho vay thuang mai ddi vdi dii lieu 
ve gia Men hanh toong mdi quan he so sinh vdi sd 
lieu tiren co sd gii gde eho ket qui: co sd gii gde 
duge dinh gii li dang tin cay hon. 

- Mdt ngMen ciiu td'ng quan aia Louis Harris va 
cie edng svt tien hinh phdng van eie giim doc va 
chuyen gia tai ehinh aia eae tap doin Idn, cic cdng 
ty chiing khoin va edng ty kie'm toin cho ket qui: 
61% sd ngudi dugc hdi tin ring, gia Men hinh rat 
khd cd the thay the eho gii gde ngay ci toong dieu 
kien cd lam phit... 

Ve gde do ngMen eiiu, van de tim ra mgt md 
hinh tinh gii khic thay the cho md Mnh gii gde ludn 
la hudng ngMen eiini ehii dao cnia cic hgc gii toong 
sudt the ky 20. Tir nhiing nim 1930, Sweeny d i 
ngMen ciiu de xuat ve viee sii dung gii dau vao/gii 
thay the toong ke toan thay the eho gii gde. Quan 
diem ciia Macneal dugc phit trieh thanh ly thuyet 
hoan ehinh ve md hinh gii thay the bdi Adward vi 
BeU toong nhiing nim 1960. 

Md hinh gii dau ra cing duge img hg va ehiing 
minh tinh khi tM vao thap ky 1970, thip ky ciia lam 
phit. Tren thue te, md Mnh nay eiing duge cie to 
ehiic lip quy ke toin khuyen cio ip dung toong thdi 
ky nay vdi tu cich la cie thdng tin tii chinh bd sung. 
Bude sang thap ky 1990, kM tinh hinh Iam phit d cic 
nudc phit toien da dju bdt va tinh hinh kuih te ed 
nhiing chuyeh Men, die biet l i su phit trien aia tM 
trudng ehiing khoin, md hinh gii Men hinh it duge 
de cap. Cic toanh luin ve ke toin hudng sang md 
hinh gia dau ra vdi togng tam Ii viec str dung gii toi 
hgp ly toong ke toan. "Pi 
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