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NHONGVANDELYLUANCOBAN 
VE MO HINH GlA GOC TRONG KE T O A N 
ThS. NGUYIN TUAN DUY - Cong ty Thdm dinh gid vd Bgi ly thue Viet Nam 

Gid goc Id md hinh tinh gid truyin thdng trong sudt tiin trinh phdt triin eua ketodn. Trong nhdng 

nam gdn ddy, eung vdi nhiing biin chuyin ea bdn trong mdi trddng kinh te, tdi ehinh todn cdu, cde 

lythuyiikitodnmdixudthlindixudtcdceasdtinhgidkhdcthaythichogidgdenhd:Gidhiin 

hdnh, gid ddu ra, gid trj hgp ly... Biiu ndy khien cho md hinh gid gde ddng trddc nhdng thdeh thdc 

rdt Idn trong viee gid vj tri Id casd tinh gid ed bdn nhdt eua kitodn. Tuynhiin, mpt thdc tikhd cd 

thi phu nhdn Id trong khudn khd cde quy dmh vi kitodn edc ndde Men nay, gid gde van Id cdsd 

tinh gid cd bdn di tinh gid cdc ddi tddng kitodn. Bdi viit secho ehung ta thay rd diiu ndy. 

• TUkhda: IVId hinh, gia goc, ketodn, kinh te. 

Gia goc trong tien trinh phat trien cua ke toan 

Gia gde dugc cac nha ngMen ciiu thira nhan la co 
sd tinh gia truyen thdng tiong sudt tien tiinh phat 
trien aia ke toan Men dai. Ban dau, kM cac ly thuyet 
ke toan chua hinh thanh mdt each cd he thdng, sir 
dung gia gde da tid thanh thdng le ke toan phd bien 
tiong thuc tien ke toan tit the ky XII den the ky XVUl. 

Trong giai doan tir the ky thii XIX, kM cac quy dinh 
ve ke toan hinh thanh d cac nudc chau Au nhu d Anh, 
Ehie, Phap, gia gde ding la nguyen tac tinh gia dugc 
de cap tiong cac quy dinh ve ke toan. Tuy nMen, tiong 
cac quy dinh nay, gia gde khdng phai la ca sd tinh gia 
duy nhat cd the ap dung. Cung tiong giai doan nay, 
cac quy dinh ve ke toan aia My cung dugc hinh thanh, 
tiong dd khdng cd quy dinh bat huge phai sit dung ca 
sd tinh gia cu the nao. Do cac quy dinh aia phap luat 
chua cu the, nen thyc hen ke toan thdi ky nay ciing 
rat da dang xet ve goc do co sd tinh gia. Sy Iam dung 
CO sd tinh gia Men hanh dugc cho la mdt tiong nhiing 
nguyen nhan gay ra cac cudc khimg hoang kinh te 
tiong giai doan nay, ndi bat la cudc khimg hoang va 
suy tinoai kinh te nam 1929 - 1933. He qua la gia gde 
tid tinanh co sd gia cao nhat ma cac tai san dugc danh 
gia de trinh bay hpn bao cao tai diinh (BCTC). 

Cung toong nhiing nam d'au aia the ky XX, cac 
ly thuyet ke toan da dugc ngMen ciiu mdt each cd 
he thdng, tiong do, nhieu ly thuyet luan giai va img 
hd sir dung gia goc tiong ke toan. Tieu bieu cho cac 
hgc gia tindi ky nay vdi nhiing ngMen ciiu img hd 
gia goc la Giao su W.A Paton va A.C Littleton vdi 
cac tac pham "Gidi tMeu chuan muc ke toan doanh 

ngMep (DN)" nam 1940 va cae tae pham khac nhu 
"Ly thuyet ke toan"... 

Ben canh cac ngMen cuu mang tinh hgc thuat oia 
cac hgc gia ve ke tgan ung hd gia gde, cac to chiic lap 
quy ve ke toan ciing de cap den gia gde la co sd tinh 
gia CO ban tiong cac quy dinh ve ke toan. 

Co sd ly thuyet cua mo hinh gia goc 

Gia goc toong ke toan da cd mdt tien tr'mh phat 
trien kha dai ciing vdi sy phat toien cua thdng Ie, 
ly thuyet va khudn khd cac quy dinh ve ke toan. 
Trong tien to'inh dd, cac ca sd ly thuyet aia viec sir 
dung gia gde teong ke toan dugc h'lnh thanh, cimg 
cd va trd thanh nen tang ly luan cho md h'mh gia goc 
trong ke toan: 

Ly luan ve muc tieu cua thong tin tai chinh 

Cac nha ngMen ciiu ung hd viec sir dung gia goc 
teong ke'toan deu phat trieri cac quan diem cnia minh 
v'e muc tieu cung cap thdng tin tai chinh la nham 
giup cac chu sd hihi/chu ng danh gia tiach nMem 
quan Iy, tiach nMem giai ti'mh cua nhiing ngudi dieu 
hanh DN tiong viec sir dung cac ngu'dn lye ma hp 
dugc giag. Vdi quan diem nay, van de ma nhiing 
ngudi sit dung thdng tin quan tam la sd vdn d'au tu 
vao cac tai san da bien ddng va tao ra Igi ich nhu the 
nao. Xet theo gde do nay, viec sir dyng gia gde tiong 
ke toan hoan toan dap iing dugc muc tieu cung cap 
thdng tin tai chinh. 

Ly thuyet vesUchuyen djch gid trj 

Cac nha kinh te hgc thudng tiep can cM pM theo 
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khai Mem cM pM co hdi. Tuy nMen, gia gde lai dya 

tren dni pM thyc te. Cac nha ngMen ciiu ly thuyet ke 

toan cho rang, ca sd ly luan cho viec do ludng gia tii 

theo dni pM thyc te la ly thuyet ve sy chuyeh dich 

gia toi. Theo Iy thuyet nay, gia tei o ia hang hda dugc 

hinh thanh bao gom, bao pM ve Iao ddng vat hda Iao 

ddng sdng va cac dich vu khac de tao ra hang hda. 

Trong qua te'mh san xuat, gia tei cua vat tu, tai san va 

Iao ddng chuyeh dich vao gia tei o ia hang hda mdi 

tao ra. NMem vy cua ke toan la phan anh cac ddng 

cM pM teong qua trinh boat ddng ciia DN. 

Quan diem ve loi nhuan vd bdo toan von 

Nhiing hgc gia img hd viec sit dung gia gde tiong 

ke toan cho rang, Igi nhuan tit boat ddng kinh doanh 

la phan chenh lech giiia doanh thu va cM pM. Trong 

do, doanh thu va chi phi phan anh thanh qua dat 

dugc tit cac nd lue sir dung cac ngu'dn luc tiong kinh 

doanh. Nh'm tir gde do cac chu sd hiin, Igi nhuan 

dugc tag ra tir sd vdn ban dau hg bd vao kinh doanh. 

Ndi each khac, Igi nhuan thu dugc sau kM sd vdn tien 

te hg bd ra ban dau da dugc bao toan. Quan diem bao 

toan vdn danh ngMa chinh la co sd cho viee sir dung 

rgng rai gia gde trong ke toan. 

Cdc gia dinh caban cua mo h'mh gid goc 

Md hinh gia goc toong ke toan dya tren cac gia 

dinh CO ban. Cac gia dinh nay la co sd Iy thuyet quan 

tigng Iuan giai tinh hgp ly a i a viec sit dung gia goc 

tiong mdi quan he vdi cac co sd tinh gia khac. 

- Gia dinh hoat ddng Uen tuc: Gia dinh boat ddng 

Uen tyc cho rang, don vi ke toan se boat ddng mdt 

each binh thudng tiong tuong lai Iau dai, khdng xac 

dinh. Vdi gia dinh dd, van d'e ban, tai dau tu cac tai 

san hoac cac khoan ng a i a DN khdng dugc dat ra 

mgt each thudng xuyen. Vi vay, khdng can tMet phai 

sir dung gia tini trudng de do ludng gia tri a i a cac ddi 

tugng nay. Trgng dieu kien dd, gia gd'c la eg sd tinh 

gia phil hgp, dang tin cay hon. 

- Gia dinh dem vi tien te dn dinh: De lam ti'en d'e 

cho viec sir dung gia gd'c trong ke'toan, don vi ti'en te 

dugc gia dinh la cd gia toi dn dinh. Tire la ye'u td lam 

phat va lai sua't tiong nen kinh te anh hudng khdng 

tiong ye'u de'n viec sir dung thdng tin tai chinh. Gia 

dinh nay dam bao thdng tin tai chinh tren ca sd gia 

goc van phan anh hgp ly tinh hinh tai chinh va ke't 

qua kinh doanh a i a DN, khdng cd sy khac biet Idn so 

vdi cac ca sd tinh gia khac. 

Noi dung cua mo hinh gia gd'c 

Ndi dung co ban ciia md hinh gia gd'c bao g'dm: 
(i) Sit dung gia goc la co sd tinh gia de gM nhan 

ban dau eac yeu td a i a BCTC; 

(u) Cae phuang an sir dung gia gde sau gM nhan 

ban d'au; 

(iii) GM nhan anh hudng a i a viec sir dyng gia gde 

den doanh thu, cM pM va ket qua kinh doanh. Cac 

ddi tugng tinh gia cnia ke toan bao g'dm tat ca cac yeu 

td cnia BCTC, tuy nMen, do mdi quan he dinh lugng 

giiia cac yeu tg nay, viec ap dung md hinh gia gde 

chu yeu dugc xem xet ddi vdi tai san va ng phai tia. 

- Gia gde cua tai san: Gia gde a i a tai san la toan 

bd cac cM pM ma dan vi thue te da cM ra cho viec 

hinh thanh tai san. Tai san tiong don vi ke toan gom 

nMeu loai, dugc hinh thanh theo nhiing each thiic 

khac nhau, do vay cac yeu td cu the cau thanh gia 

gd'c ciia tai san tiong titng trudng hgp ciing rat da 

dang. Khudn khd quy dinh ve ke toan cua cac td 

chiic lap quy d cac nudc deu ban hanh nhirng hudng 

dan tiong viee xac dinh gia goc a i a cac tai san chu 

ye'u g'dm: Hang ton kho, tai san cd dinh cac loai, cac 

khoan dau tu tai chinh... 

- Gia gde a i a ng phai tia: Gia gde cnia khoan ng 

phai toa dugc ghi nhan theo sd tien hoac tucmg duong 

tien ma don vi phai thanh toan, kM khoan ng phai tia 

den ban. Ddi vdi cac khoan ng phai toa khdng kem 

Iai sua't, gia gd'c a ia ng phai tra la so hen danh nghia 

se phai thanh toan trong tuong lai. Dd'i vdi khoan ng 

phai toa eg kem theo lai sua't, gia gde ng phai tra la gia 

toi Men tai o ia ddng ti'en se cM tra trong tuong Iai, de 

thanh toan khoan ng. 

- Gia gde sau gM nhan ban dau: Mdt kMa canh ca 

ban oia md hinh gia gde la sau gM nhan ban dau, gia 

gde a ia cac ye'u td tren BCTC khdng dugc di'eu chinh 

theo dien bie'n a ia thi trudng hoac cac yeu to khac. 

Tuy nMen, do dac diem van ddng gia tii a i a tai san, 

ng phai tra, va sy cM phdi a i a cac nguyen tac ke toan, 

gia gde a ia cac khoan muc nay cd the dugc tr'mh bay 

va gM nhan theo cac phuong an cu the nhu: GM nhan 

theo gia goc ban d'au; gM nhan theo gia gd'c ban d'au 

cd khau hao va gM nhan theo gia goc dugc phan bd. 

Danh gia ve mo hinh gia gd'c 

Nhiing tranh luan ve md Mnh gia gd'c trong ke 

toan la mdt togng nhirng van de Iy Iuan co ban nhat 

toong sy phat toien Iy thuyet ke toan xuyen sudt the 

kyXX. 

Cac quan diem ung hp gid goc 

Gia gd'c la mdt ca sd diMi gia truyen thdng trong 

sudt ehi'eu dai Uch sir phat tiien a i a ke toan. Cac nha 

nghien o iu ly thuyet ke'toan img hd viec sir dung gia 

gd'c dua ra cac lap luan chu ye'u sau day: 

- Tinh tMch hgp ciia thdng tin tren co sd gia gd'c: 
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Giao su Iriji (1967) lap luan, gia goc anh hudng tdi 
quyet dinh danh gia va lua chgn. De ra quyet dinh, 
nha quan tii c'an tindng tin ve chat lugng hgat ddng 
tiang qua khii aia DN. Gia gde tryc tiep Uen quan 
den cac quyet dinh tiong qua khii. Trong qua te'mh 
ra quyet dinh dy bao ve gia ea teong tuang Iai la c'an 
tiniet. KM dd, thdng tin tisn co sd gia gde la eg sd cho 
cac du bao nay. 

- 'Ve tinh tin cay aia tindng tin: Gia gde dugc xac 
dinh dya tien cac giao dich cd thyc. Do vay, cac sd 
lieu tren BCTC cd co sd dam bao ve dd tin cay. Trgng 
mdi quan he vdi eac loai gia khac cd the sir dung 
tiong ke toan gia gde it chu quan ban gia Men hanh, 
hoac gia dau ra. De cap den gia Men hanh Littleton 
cho rang, "Cac loai gia nay nam ngoai pham vi quyet 
dinh va cac gM chep cua DN". Mauze dat van de 
ngM van ve tinh tin cay cnia viec xac dinh gia tii Men 
hanh tiong ke toan. 

- Cac ngMen ciiu thyc ngMem img hd gia gde: Ben 
canh cac quan diem img hd gia gde nhu da phan tich, 
cac nha nghien ciiu edn cho rang, khdng cd du bang 
chung thyc nghiem de phu nhan ke toan tren co sd 
gia gde. Cac ngMen eiiu nay deu dugc thyc Men tren 
eg sd he thdng BCTC lap theg gia gde d My togng 
thap ky 1950 den 1980. Trong mdt ngMen ciiu thyc 
ngMem aia Rashad Adel - Khalik (1983) ddi vdi ban 
700 nha quan ly va chuyen gia ngan hang cho thay, 
BCTC lap tren co sd gia gde da dap iing dugc nhu cau 
thdng tin aia nha quan ly va ngan hang. Hg deu cho 
rang, khdng c'an tMet bd sung them thdng tin v'e cac 
CO sd gia khac cho BCTC. 

Cdc quan diem phe phdn gid goc 

Ben canh cac quan diem ung hg viec sit dyng 
gia gd'c nhu la co sd dinh gia chu ye'u tiong ke toan, 
nM'eu nha ngMen ciiu ly thuyet ke toan cning da dua 
ra eac lap Iuan phe phan viec sir dung gia gde va d'e 
xua't thay the gia gd'c, bdi cac co sd dinh gia khac phu 
hgp hon. 

Cac nghien ciiu phe phan gia gde dugc d'e cap 
nMeu tir sau tinap ky 1960, kM quan diem ve myc tieu 
cua thdng tin tai cMnh cd sy thay dd'i. Nhiing hgc 
gia phe phan md hinh gia gd'c cho rang, ke toan theo 
gia goc nhan manh viec cung cap thdng tin nham 
danh gia trach nhiem quan ly. Tuy nhien, chinh viec 
sir dyng gia gde da lam chi tieu Igi nhuan dugc xac 
dinh mdt each danh nghia dya tren thude do ti'en te 
dn dinh vdn khdng t'dn tai tren thuc te, da Iam sai lech 
ket qua danh gia nay. 

Edward va Bell (1961) lap Man, cho du cac quye't 
dinh tiong qua khii la dimg hay sai, tM cac diin bien 
tren thi tiudng d'eu can dugc nam bat va cdng bd. 

Do vay, cac bien ddng ve gia ca can phai duge phan 
anh tigng BCTC. Edward va BeU dig rang, danh gia 
diing cac quyet dinh toong qua khii phai gan vdi lgi 
nhuan toong mdt ky cy the toong mdi quan he vdi cac 
khoan gia tang gia toi, dg bien ddng gia tai san theo 
thi trudng. 

Mdt tigng nhiing eg sd oia viee sir dung gia gde 
la gia dinh hoat ddng lien tuc. Tuy nhien. Sterling 
(1973) phin bac lai quan diem nay vdi lap luan dio 
rang, mgt ty le cao cac DN gap khd khan teong boat 
ddng cho thay, gia dinh boat ddng Uen tuc la khdng 
thyc te. Khdng cd DN nao la boat ddng khdng xac 
dinh teong tuang lai. Tat ca cac DN deu phai ngimg 
boat ddng. 'Vi vay, se hgp Iy hon neu dua ra gia dinh 
ngimg hgat ddng thay vi gia djnh boat ddng Uen tuc. 

Ke toan tren ea sd gia gde dat tigng tam vao viec 
xac dinh xem mdt khoan cM pM se dugc trir vao 
doanh thu Men tai (ghi nhan tren bao cao ket qua 
kinh doanh), hay dugc chuyeh sang tuong Iai (GM 
nhan tren bang can ddi ke toan). Van de nay bi dni 
phdi bdi nguyen tac phii hgp. NMeu hoc gia ngMen 
ciiu cho rang, tiong hau bet cac trudng hgp gM nhan 
doanh thu va cM pM mdt each phii hgp la khdng kha 
tM toong thyc tien. 

Ket luan 

Gia gde la md hinh tinh gia truyen thong trong 
sudt tien trinh phat trien cua ke'toan. Trong nhiing 
nam gan day, cimg vdi nhiing bie'n chuyen ca ban 
trong mdi trudng kinh te, tai chinh toan cau, cac 
ly thuyet ke toan mdi xuat hien de xuat cac co sd 
tinh gia khac thay the cho gia goc nhu: gia hien 
hanh, gia d'au ra, gia tri hgp ly... Md hinh gia goc 
dang diing trudc nhiing thach thiic rat Idn trong 
viec giii vi tri la co sd tinb gia co ban nhat cua 
ke toan. Nhieu hgc gia cho rang, thdi cua ke toan 
tren co sd gia gde da qua, sgng cd mdt thyc te khd 
cd the the phii nhan la trong khudn khd cac quy 
dinh ve ke toan cac nudc hien nay, gia gde van la 
CO sd tinh gia co ban, de tinh gia cac ddi tugng ke 
toan. Vdi anh hudng cua cac cudc khung hgang tai 
chinh gan day, chae chan tien trinh sit dyng cac 
sd tinh gia khac thay the cho gia gd'c se cdn mdt 
chang dudng dai. Vf 
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