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Kinh te the gioi 6 thang dau nam 

va du bao 6 thang cuoi nam 2011 

TS. LUONG VAN KHOI va Nhom nghien cihi, 
Ban Kinh te the gidi, Trung tdm Thong tin 

vd Du bdo Kinh te - xa hgi Quoc gia 

Tinh hinh kinh te the gidi 6 
thang dau nam 2011 dien 

bien nhu mot buc tranh da 
mau sac vdi nhung diem 

sang, tdi dan xen. Hang loat 
cac yeu td nhu: lam phat 
tang eao; bat dn ehinh trj 

tai Trung Dong va Bac Phi; 
tham hoa kep dong dat, 

song than va ro ri hat nhan 
tai Nhat Ban; tinh hinh ng 

cong tai cac nudc thudc 
khu vuc dong Euro; hoat 
dpng san xuat toan cau 

giam... da tae dong tieu cue 
den su phat trien cua nen 

kinh te the gidi. Mac du vay, 
tdc do tang trudng kinh te 

cao cua cac nen kinh te 
dang phat trien, su phue 
hdi cua ddng vdn dau tu 

true tiep nude ngoai (FDI), 
thuong mai the gidi... la 

nhung dong luc thuc day 
nen kinh te the gidi tang 

trudng trong 6 thang qua va 
nhung thang tiep theo. 

Chau Au dang doi mat kho idian vdi lam phat 

Tmh hinh kinhte the giffi 
6 thang dau nam 2011 
Xem xet mpt each khai quat 

vd tinh hinh cac ndn kinh td chu 
ydu, cd anh hudng manh ddn da 
phtoc hdi kinh td thd gidi, cd the 
thiy tdc dp tang trudng kinh td 
ciia mpt sd ndn kinh td phat 
tridn suy giam so vdi nam trudc 
hoac quy IV/2010. Theo Bd 
Thuong mai My, tang trudng 

GDP quy I dat mirc 1,8%, giam 
manh so vdi mirc 3,1% trong 
quy IV/2010 va thip hon nhidu 
so vdi du doan ciia cae chuydn 
gia kinh td. Ddi vdi Nhat Ban 
thi ndn kinh td nude nay ehinh 
thiic roi vao suy thoai do nhirng 
tac dpng tidu cue ciia tham hga 
kep dpng dit, sdng thin va rd ri 
hat nhan lam cho tdc dp tarig 
trudng GDP giam 0,9% trong 
quy 1/2011 so vdi quy trudc va 
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Slot giam 3,7% so vdi ciing ky 
nam trudc. Kinh td ciia khu vuc 
Eurozone trong quy 1/2011 
tang trudng d miic 0,8% so vdi 
quy IV/2010 va ndu tinh theo 
miic thay ddi hang nam, thi tdc 
dp tang tnrdng GDP cua khu 
vue nay dat miic 2,2% trong 
quy 1/2011 va 1,6% trong quy 
11/2011. Trong khi dd, cac ndn 
kinh td dang phat trid'n dac bidt 
la a khu vuc chdu A van la dpng 
liic chlnh cho tang trudng kinh 
td loan cau trong dd xuat khau 
va cau ndi dia la hai ydu td dem 
Iai da tang trudng manh cho 
ndn kinh td khu vuc nay. Cdc 
nin kinh ti dang ndi nhat la ndn 
kinh td cac nudc BRICS (Braxin, 
Nga, An Dp, Trung Qudc va 
Nam Phi) di dau trong vide 
phuc hdi kinh td thd gidi va la 
dau tau ciia khu vuc vdi tdc dp 
tang trudng kinh td ludn dat d 
muc cao. Trong nhdm BRICS, 
Trung Qudc va An Dp van 
dugc danh gia la hai ndn kinh td 
dan dau qua trinh hdi phuc kinh 
td toan cau va khu vtrc dii tdc 
dp tang trudng da cham lai. 
Tang ttudng kinh td trong quy 
1/2011 ciia Trung Qudc dat mirc 
9,7% va An Dp la 7,8% so vdi 
eiing ky nam trudc. Ngan hang 
phat trid'n Chau A (ADB) nhan 
dinh tang ttudng kinh td ciia 
Trung Qudc la 9,6% ttong nam 
nay, êdn tang trudng kinh td 
ciia An Dp dugc du kidn se dat 
mirc 8,2%. 

Tuy vay boat ddng san xuat 
loan cau da suy giam trong 6 
thang diu nam didu nay dugc 
the hidn thdng qua chi sd PMI 
san xuat toan cau tidp tiac di 
xudng thang thti 3 lidn tiep. 
Theo bao cao ciia JPMorgan 
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Global cdng bd ngay 1/6/2011, 
chl sd PMI toan ciu cua thang 
5/2011 giam xudng 52,9 la mtic 
thip nhit kd' tir thang 9/2010, 
mac du vin giii d miic trdn 50 -
miic cho thiy sti md rpng ciia 
boat ddng san xuat. Dac bidt la 
d My, chl sd PMI thang 5 giam 
xudng 53,5 diem so vdi 60,4 
did'm cua thang 4, miic thap 
nhit kd tir thang 9/2009. Tai 
mpt sd ndn kinh td quan trpng 
khac, chl sd PMI cung dung d 
mii-c thip nhat trong nhidu 
thang: Eurozone (thap nhat 
trong 7 thang), Trung Qudc 
(thap nhat trong 9 thang), Anh 
(thap nhat trong 20 thang). An 
Dp (thap nhat trong 4 thang). 
Ridng ddi vdi Nhat ban, chi sd 
PMI thang 5 da tang ldn 51,3 
didm tu mtic 45,7 ciia thang 4, 
cho thay dau hidu phue hdi nhe 
vd cac didu kidn boat ddng 
trong Unh vtic san xuat sau giai 
doan bi gian doan va suy giam 
vao thang 3 va thang 4 do tac 
ddng eiia tham hpa kep. 

Thuang mqi thd gidi tidp ttoc 
hdi phuc trong nhimg thang dau 
nam 2011 nhd su hdi pbioc eiia 
kinh td thd gidi, song van cham 
born so vdi miic dp hdi phuc 
manh me trong nam 2010. Muc 
cau tang tai cac ndn kinh td 
dang phat tridn la nhan td ddng 
gdp chu ydu ddi vdi su hdi phuc 
cua thuong mai loan ciu. Theo 
Ngan hang Thd gidi (WB) 
6/2011 cac nudc dang phat 
trid'n da chidm trdn 50% td'ng 
lugng nhap khiu cua loan ciu. 
Miic chi nhap khiu manh tai 
cac ndn kinh td dang phat trien 
pbin nao cho thiy tang trudng 
ciu ttong nudc manh ciia cac 
ndn kinh td nay. Cac nudc cd 

thu nhap cao la nhiing nudc 
dugc hudng lgi chinh tu su tang 
trudng ciu ddi vdi cac hang hda 
thuang mai nay vdi miic tang 
trudng xuit khiu hang nam d 
muc 15% trong quy 1/2011, gin 
vdi mirc 20% cua quy IV/2010. 
Cac nudc xuit khiu thudc cac 
ndn kinh td dang phat tridn 
cung dugc hudng lgi tii su tang 
trudng vd cau nay vdi miic tang 
trudng hang nam vd khdi lugng 
xuit khiu la 12,1% trong 3 
thang dau nam. 

Vdn ddu tu triec tiep nudc 
ngodi (FDI) trdn thd gidi tidp 
tuc hdi phuc trong nhiing thang 
diu nam 2011, vdi td'ng gia tri 
vdn FDI ra nudc ngoai quy 
1/2011 tang so vdi cung ky nam 
trude (khoang 350 ty USD so 
vdi dudi 300 ty USD quy 
1/2010). Tuy nhidn, xu hirdng 
ciia cac hinh thirc FDI lai cd sti 
khac bidt .dang kd' so vdi nam 
trudc. Hoat dpng M&A xuydn 
qudc gia sau khi tang trudng 
manh trong nam 2010 da bat 
diu giam trong quy 1/2011 do 
ldng tin diu tu giam bdi cac 
ydu td nhu chinb sach that chat 
tai khoa, xung dot tai mdt sd 
khu viic va tinh hinh ng cdng 
tai mdt sd nudc khu vtic 
Eurozone. Ngugc lai, diu tu 
mdi tidp tuc tang ca vd gia tri va 
sd giao dich trong quy 1/2011 
va tidp tuc chidm ty trgng ldn 
trong ddng vdn FDI loan ciu. 

6 thang diu nam 2011 cung 
ghi nhan da tang gia nhanh va 
manh cita hang hda tiie gidi. 
Nguydn nhan chu ydu la do bit 
dn chinh tri tai Tmng Ddng va 
Bac Phi, tiiam hga dpng dit, 
sdng tiiin tai Nhat Ban va su 
bien ddi bat thudng cua khi hau 
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da gay ndn khung hoang ngudn 
cung vd luong thuc thuc phim. 
Tuy nhidn, tir diu tiiang 5/2011 
(^n nay, gia cac mat hang didn 
bidn theo chidu hirdng giam do 
tinh hinh ng cdng tai khu vuc EU 
ngay cang ttam ttpng, tinh hinh 
lam phat va tang tnrdng khdng 
may tich cue tai Tmng Qudc. 
Gia luong thuc cham muc eao ky 
luc 237,2 didm trong thang 2 va 
giam xudng 232,1 didm trong 
thang 4. Gia cac nguydn vat lieu 
dau vao tang manh trong 4 thang 
dau nam nhu sat, thep, ddng 
thang 4 tang 1,7% so vdi ciing 
ky nam trudc, song hidn nay gia 
cac nguydn vat Udu dang ttdn da 
giam gia. 

Do nhiing Io ngai khi gia dau 
cao tac dpng ddn kinh td cua cac 
nudc ttdn thd gidi cung vdi dir 
lieu kinh td kem tai My, Trung 
Quoc va Diic da lam cho gia 
dau bat dau giam kd tii dau thang 
5. Sau khi ldn tdi miic gia ky 
Itoc la 127.02 USD/thimg ngay 
11/04/2011, gia diu Brent ddn 
ngay 12/5/2011 da giam xudng 
chi con 113,16 USD/thiing. 

Ddi vdi kim loai quy, tidp tuc 
xu hudng tang gia bdi nhiing lo 
ngai vd khung hoang ng cdng 
tai chau Au, dac bidt la kha 
nang vd ng ciia Hy Lap, nguy 
CO lam phat loan cau tang va sd 
hoat dpng san xuit toan eau suy 
giam khidn gidi diu tu khdng 
thich rui ro. Theo Standard 
Bank, nhin chung gia vang thd 
gidi bidn dpng tang nira diu 
nam 2011 vdi mtic tang tu 1.388 
USD/oz ttong quy I ldn 1.525 
USD/oz ttong quy II. 

Gia ca hang hda tang cao la 
nguydn nhan khidn nguy co 
lam phat trd thanh mdi lo ngai 
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Tham hga kep, dong dat va song thin, cang keo liii 

toe do tang trudng cua Nhat Ban 

ciia hau hdt cac ndn kinh td trdn 
the gidi. Tai My, chi sd chi tidu 
diing ca nhan chi sd do mtic 
lam phat quy 1/2011 tang 
3,8%, tdc dp tang nhanh nhat 
kd tli quy 3/2008 sau khi tang 
1,7% trong quy 4/2010. Mirc 
lam phat d khu vuc chau Au 
tang tir 2,7% trong thang 3 len 
2,8% trong thang 4/2011. Lam 
phat tai Trung Qudc da d mtic 
5,3% vao thang 6..., vugt xa 
mioe tidu 4% cho ca nam 2011 
ciia chlnh phu nudc nay. Khu 
vuc chau A la khu vuc phai ddi 
mat vdi nguy co Iam phat tram 
trpng nhat. 

Tinh hinh tdi khda tai cac 
nude trong nii-a dau ciia nam 
2011: thu ngan sach giam manh 
trong khi chi ngan saeh tang 
cao khidn tham hut ngan sach 
va ng edng tidp tuc la vin nan 
cua nhidu qudc gia trdn thd gidi 
trong dd ndi bat la cae nudc ldn 
nhu My, Nhat Ban va khdi cac 
nudc thudc khu vtrc Eurozone. 
Cupc khung hoang ng cdng 
trdn thd gidi didn bidn theo 
chidu hudng phirc tap va chua 

cd dau hidu ha nhiet. Tinh trang 
ng cdng ciia My ngay cang trd 
ndn tram trpng hon. My cd the 
roi vao nguy co vd ng ndu nhu 
mii-c Iran ng cdng ciia My 
khdng dugc nang ldn trudc 
thang 8/2011. Didu nay se gay 
ra mdt cupc khiing hoang tai 
cbinb nghidm trgng va chi phi 
di vay se tang cao rd ret. Ddi 
vdi Nhat Ban, ng cdng ciia 
nudc nay trudc khi xay ra tham 
hga kep cung da d mirc 200% 
GDP Tai chau Au, cupc khiing 
hoang ng cdng dang d vao thdi 
did'm cao trao ma Hy Lap dang 
la tam did'm cua thd gidi trong 
thdi gian gan day va kha nang 
nudc nay bi pha san dang ngay 
mdt gin hon. Theo Ngan hang 
Trung uong chau Au (ECB) 
mdi nguy hiem nhat ciia cudc 
khiing hoang ng Hy Lap la tac 
ddng lan truydn tdi he thdng 
ngan hang, anh hudng tdi su d'n 
dinh tai chinh cua khu vuc. Sau 
Hy Lap, Ailen, Bd Dao Nha da 
ttd thanh nudc thii 3 trong khu 
vue Eurozone ehinh thtic ydu 
ciu EU ciiu trg tai chinh. Bdn 
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canh dd Tay Ban Nha cting 
trong tinh trang tuong tu, vdi 
muc tham hut tai cbinh hidn nay 
Idn tdi 9,3% GDP, nhidu kha 
nang nudc nay phai tim kidm str 
cirio ttg tu ben ngoai. Didu dang 
chu y la co chd quy d'n djnh 440 
ty euro ciia EU se dao ban vao 
thang 11-2011, ndu khdng cd co 
chd mdi va ndu xuat hidn khiing 
hoang mdi thi hau qua se vd 
cimg nghidm trgng. 

Cdc ddng tien chinh bien 
dgng phtic tap. Sau 5 thang 
giam Iidn tidp vdi tdng muc 
giam la 11,1% tinh tir dau nam 
2011, chi sd Dollar - chi sd theo 
ddi bidn dpng cua ddng USD 
vdi 6 ddng tidn giao dich chii 
chdt khac tang tii 72,933 thang 
4 Idn 74,537 didm, tuong duong 
tang 2,2% trong thang 5. Tuy 
nhidn, trong nhirng ngay dau 
thang 6/2011 chi sd nay da 
giam xudng muc 74,21 miic 
thip nhit ke' tu ngay 3/5/2011 
do ndn kinh td My cd diu hidu 
tang trudng cham Iai, ngan can 
Cue Dtr trii lidn bang My (FED) 
thuc hidn chinh sach that chat 
tidn td ngay ca khi EQ2 se kdt 
thiic trong thang nay. Trong khi 
dd, vide Ngan hang Trung uong 
(NHTW) chau Au tuydn bd 
tang lai suat co ban Idn 1,25% 
da khidn ddng EUR cd miic 
tang gia manh nhat kd' tir nam 
2008 trd lai day, tuy nhidn do 
tinh hinh ng cdng tai khu cue 
Eurozone dang d trong tinh 
trang cang thing ddng EUR 
dang trdn bd vuc sup dd ndn so 
vdi cac ngoai td khac thi ty gia 
ddng EUR hidn nay van d mtic 
thip. Su can thidp ddng loat ciia 
Chinh phii Nhat Ban va NHTW 
cac nudc G7 nham ngan chan 
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su tang gia ciia ddng Yen giiip 
Chinh phu Nhat Ban tai thidt 
dit nudc sau tham hga kep da 
khidn ddng Yen giam gia 
manh. Trong khi dd, chlnh sach 
linh boat ty gia ciia Chinh phu 
Trung Qudc nham kidm chd 
lam phat da khidn ddng NDT 
tang 1,2% tinh tdi thang 
4/2011, va tang ldn 4,5% kd' tii 
khi chinh sach neo gia ddng 
tidn nay chlnh thiic kdt thiic vao 
nam 2010. Cae ddng tidn ciia 
chau A khac ciing da cd su tang 
gia ddng loat trong thdi gian 
qua do cac NHTW cac nudc 
Chau A ddng loat tang lai suat 
dd ngan chan lam phat tang cao 
tai cac nudc nay. Bat dn tidn td 
trong dd cd sti thay thd vai trd 
cua ddng USD la nguydn nhan 
dan den mdt loat cac thay ddi 
trong chlnh sach dii trii ngoai 
hdi ctia cac nudc, trong dd di 
dau la NHTW cac nudc chau A. 
13 nudc chau A se ldn kd hoach 
giam vai trd tai san dtr trii thdng 
tri ciia ddng USD. 

Thi trudng lao dgng viec 
ldm toan cau tidp tuc hdi phuc, 
nhung vdi tdc dp cham va thidu 
viing chac. Bp chi sd PMI trong 
llnb vuc san xuat va dich vu 
toan cau cho thay vide lam 
dang giir d miic md rpng (miic 
trdn 50) nhung da bit diu ed 
dau hidu ydu di kd' tii thang 3. 
Vide lam trong llnb vuc san 
xuat cd mtic dp md rdng nhanh 
va tdt hom trong Unh vtrc dich 
vu, trong dd vide lam trong linh 
vtrc san xuit d cae ndn kinh td 
phat trid'n, dac bidt la Diic, My 
va Eurozone md rpng tdt hon d 
cac ndn kinh te dang nd'i. 

Nhimg thang diu nam 2011 
lien ket kinh te van duoc cac 

nudc chti trgng. Nhung su kidn 
each mang d Trung Ddng, Bac 
Phi va Tay Nam A, tham hga d 
Nhat Ban mdt lin niia nhic nhd 
tit ca cac nudc vd su cin thidt 
phai phdi hgp cung nhau dc ddi 
phd vdi cac van dc chung 
thirdng gap. Cac lidn kdt kinh td 
ddu tap trung dd xuit phuong 
hudng phat trid'n toan didn, dd 
la lap ra mdt trat tu thd gidi 
chinh tri va kinh td cdng bing, 
bao gdm ca cai each he thdng 
tai chinh toan cau. Thang 
5/2011 khdi cac nudc ASEAN 
ciing da nhan manh vide tang 
cudng thtic day tidn trinh xay 
dtong Cdng ddng ASEAN dan 
chii va vi nhan dan vao nam 
2015; ciing cd, tang eudng vi 
the ciia ASEAN trdn trudng 
qudc td thdng qua vide md rpng 
va thiic day quan he ddi ngoai, 
nang cao vai trd qudc td ciia 
ASEAN. Bdn canh dd lan sdng 
dam phan ky kdt cac hidp dinh 
thuong mai tu do van didn ra 
hdt siic sdi ddng. Nhin chung, 
xu the lien kdt kinh td se tidp 
ttoc dugc cac nudc quan tam 
thiic day, xu thd dam phan va 
ky kdt FTA song phuong va da 
phuong se van dugc tidp tuc va 
se xuat hidn nhiing hidp djnh 
FTA mdi vao cudi nam 2011. 

Dubao kinhte the giffi 
6 thang cuoi nam 2D11 
Kinh td thd gidi se tidp Hoc 

phuc hdi va tang tmdng trong 
nua cudi nam nay. Song, nhidu 
ndn kinh te ldn trdn thd gidi 
dang diing trudc nguy co mit 
da tang trudng, khi trie'n vgng 
kinh td ciia cac nude chau Au 
va cac nudc dang phat trid'n 
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hang diu da xiu di. Thang 
6/2011, Quy tidn td qudc td 
(IMF) da ha miic du bao tang 
trudng kinh td thd gidi nam 
2011xudng miic 4,3%, so vdi 
miic dtr bao trudc dd la 4,4%. 
Bdn canh dd, WB (6/2011) cho 
ring tham hga dpng dit va sdng 
tiiin tai Nhat Ban se cd nhirng 
anh hudng nhit dinh tdi tang 
trudng kinh td thd gidi, cu thd' la 
WB du bao tang trudng kinh td 
thd gidi se d muc 3,2% trong 
nam 2011, va hdi phtoc nhe d 
muc 3,6% vao nam 2012. ' 

Ddi vdi thuang mgi thi gidi, 
bao hp thuang mai dang cd xu 
hudng ngay cang gia tang trdn 
pham vi toan ciu. Xu hudng 
nay di ngugc lai vdi nhihig cam 
kdt do cac ndn kinh td cdng 
nghidp hoa va mdi nd'i hang 
dau thd gidi dua ra nham chdng 
Iai chu nghia bao hp va iing phd 
vdi nhihig tac ddng tidu cue ciia 
cupc khiing hoang tai chinh-
kinh td toan cau mdi day 2 Bao 
cao cua WTO thang 4/2011 du 
bao toe dp tang trudng thuong 
mai thd gidi nam 2011 dat 6,5% 
(vdi gia djnb kinh td thd gidi 
nam 2011 tang trudng 3,1%). 
IMF (6/2011) dti bao tdc dp 
tang ttudng khdi lugng thuong 
mai thd gidi nam 2011 dat 8,2% 
va nam 2012 dat 6, 7% (giam 
0,2% so vdi miic du bao trude). 

Ddng vdn FDI todn cdu tidp 
ttic duge eai thidn trong nira 
cudi nam 2011 trong bdi canb 

WTO dubao tang tn/dng thuang mai the gidi nam 2011 dat 6,5% 

kinh td loan cau tidp tuc hdi 
phuc, gia tri thi trudng chung 
khoan va lgi nhuan cua cac 
cdng ty xuydn qudc dang gia 
tang. Cac ndn kinh td dang phat 
tridn ddng vai trd ngay cang 
quan trpng trong vide cung cip 
vdn FDI. Cac nudc dang phat 
tridn, dac bidt la cac nudc giau 
tidn mat dang tich cue thuc hidn 
cac dll an dau tu ra nudc ngoai 
sau khung hoang tai chlnh toan 
cau. Ddng vdn FDI toan ciu, 
theo UNCTAD, se dat 1,3-1,5 
nghin ty USD trong nam 2011, 
va 1,6-2 nghin ty USD nam 
2012. Qua trinh tai cau true 
doanh nghidp va lan sdng tu 
nhan mdi d mpt sd nudc khidn 
cho nhu cau dau tu ciia khu vuc 
nha nude tang sau khung hoang 
tai ehinh dang tao ra nhiing co 

hpi dau tu mdi cho cac nudc 
giau tidn mat tai cac ndn kinh td 
phat tridn va dang phat trien. 

Vd gid cd hdng hda vd Igm 
phdt, gia ca hang hda hidn nay 
tuong ddi dn djnh song se tidp 
tioc bidn ddng do ngudn du trtr 
thap, cac didu kidn thdi tidt kho 
ludng, su bap bdnh ciia thj 
trudng nang lugng, ty gia va 
boat dpng dau co trong nira 
cudi nam 2011 lam gia tang sire 
dp ldn lam phat. Do vay, ap lire 
lam phat trong nua cudi 2011 
ddi voi ndn kinh td thd gidi van 
se tidp tuc gia tang. EIU du bao 
lam phat toan cau trong nam 
2011 se d mtic 3,3%. ADB du 
bao lam phat ddi vdi cac nudc 
dang phat tridn a chau A nam 
2011 la 5,3%, nam 20;2 la 
4,6%, mue lam phat ciia An Dp 

Cd tiii nhdn thdy rdng cdc con sdixac tinh vd dit bdo vi tdc do tdng truang cua ldnh te the gidi do WB dua ra ludn 
ludn ichdc so vdi con sd md IMF dua ra. Dieu Ichdc biet ndy cd thi bdt ngudn tit cdch ti'nh Ichdc nhau hogc cdc gid dinh 
dm ra id ichdc nhau. 

^ Cdc qudc gia trin thi gi&i dang gia tdng bdo hd mdu dich sau cuoc khdng hodng tdi chfnh todn cdu, nham han 
ciii xudt khdu cdc mat tidng iuang thuc vd nguyin liiu thd, cUng nhu thiit ldp cdc rdo cdn nhgp khiu mdi. Ddy cung id 
m^t trong nhicng nguyen nhdn gdy sue ep tdng gid cd hdng hda thi gidi. 
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la 7,8% nam 2011, 2012 la 
6,5%, Trung Qudc la 4,6% va 
4,27o, Inddndxia 6,3% va 5,8%. 
Ddi vdi gia dau thd. Standard 
Bank ky vgng cau vd dau thd se 
tang do ydu td miia vu cimg vdi 
ban chd cung se khidn gia dau 
thd tang trong trung ban. Trdn 
CO sd dd ngay 15/6/2011 Td' 
chirc nay da dua ra miic du bao 
ddi vdi gia dau Brent la 107 
USD/thiing trong quy III/2011 
va 116 USD/thung trong quy 
IV/2011 (gia tmng binh la 110 
USD/tiiung cho nam 2011 va 115 
USD/tiiiing cho nam 2012) va 
mik; dti bao 100 USD/thimg va 
110 USD/thiing cho hai quy 
tuong ikig ddi vdi gia dau WTI 
(gia tmng binh la 102 USD/thiing 
cho nam 2011 va 110 USD/thung 
cho nam 2012) .̂ Ddi vdi gia 
vang, mac dio bj anh hudng bdi 
van dd ng cdng cua Hy Lap 
chua dugc giai quydt khidn thj 
trudng Iidn ngan hang chau Au 
tidp tuc cang thing, gay tinh 
trang thidu tinh thanh khoan, 
song day chi la van dd ngan ban 
va Td chuc nay dua ra miic du
bao tang trong quy II (1.535 
USD/oz) va giam ddi chiit vao 
quy IV/2011 (1.490 USD/oz) 
va gia vang thd gidi trung binh 
cua ca nam 2011 la 1.485 
USD/oz va nam 2012 la 1.450 
USD/oz. 

Vi finh hinh tdi khda thi 
gidi, uu tidn hang dau cua cac 
ndn kinh td phat tridn chii ydu. 

dac bidt la My va Nhat Ban la 
thuc hidn chirong trinh cung cd 
tai khda tap trung vao vide cai 
thidn tinh hinh ng cdng trong 
trung ban. Tai nhidu ndn kinh td 
khu VIIC Eurozone khdng cdn 
each nao khac la thuc hidn tai 
CO ciu ndn kinh td dd tang 
cudng canh tranh va tai tao vide 
Iam mdi. Chinh sach tai khda 
thit chat dugc du bao se dugc 
thuc hidn tai phan ldn cac qudc 
gia trdn thd gidi trong 18 thang 
tdi. Theo IMF (4/2011), tham 
hut ngan sach cua cac nudc 
phat trid'n trong nam 2011 dugc 
dtr bao se d miie 7,1% song 
nam 2012 giam xudng cdn 
5,2%. Tai cac ndn kinh td dang 
phat tridn, tham hut ngan sach 
dugc dtr doan d miic 2,6% GDP 
nam 2011, nhung sang nam 
2012 giam cdn 2,2% GDP 4 

Ddi vdi thj trudng vide lam, 
trudc nhihig didn bidn phiic tap 
ciia kinh td thd gidi thi trudng 
vide Iam thd gidi duge ehua ed 
nhidu dau hidu khdi sac ban 
vao niia cudi nam 2011. ILO du
bao ty Id that nghidp toan cau 
nam 2011 se d miic 6,1% (giam 
so vdi miic 6,2% nam 2010) vdi 
khoang 203,3 ttieu ngudi trdn 
loan thd gidi khdng cd vide lam. 

Theo nhan djnh cua nhdm 
nghidn ciiu thi kinh td the gidi 
dang di qua mpt giai doan khd 
khan tam thdi. Van dd ng cdng 
cua Hy Lap se dugc IMF va EU 

giai ciha d miic cao va nhidu 
kha nang Qudc hpi My se thdng 
qua vide nang miic tran ng cdng 
cua My vao thang 8 tdi song 
kem vdi nd la mpt loat cac didu 
luat cd lidn quan se dugc ban 
hanh. Do dd, tang trudng kinh 
td loan ciu nam 2011 cd thd dat 
miic 4,3%. Tuy nhidn, ndu nhung 
rui ro va nguy co nhu da dugc dd 
cap va phan tich d trdn trd 
thanh hidn thiie va nhihig didn 
bidn cua kinh td thd gidi cd xu 
hudng xiu di, dac bidt la cudc 
khiing hoang ng cdng tidp ttoc 
cang thing d khu vuc Eurozone 
va muc tran ng cdng cua My 
khdng dugc nang ldn, tang 
trudng kinh td toan cau se khd 
dat muc tang trirdng nhu dio-
kidn d trdn, tham cbi cd thd roi 
vao vdng suy thoai mdi vdi 
muc dp tram trgng hon cudc 
khung hoang viia qua G 
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3 EiA (6/201 i) du bdo gid ddu ngot nhe WTI trung binh se a mice 102 USD/thiing vdo ndm 2011 vd 107 USD/thing 

vdo ndm 2012. 

•* Thdm hut ngdn sdch lUy ke trong niia ddu ciia ndm tdi khda 2011 (tit thdng 10/2010 din thdng 3/2011) ciia My da 
len muc cao ky luc la 829 ty USD, tdng 15,6% so vdii muc thdm hut 717 ty USD ciia cdng ky ndm 2010. Ddi vdi Nhdt 
Bdn, IMF dif bdo thdm hut ngdn sdch ciia nuac ndy ndm 2011 dmuc 10% GDP sau thdm hoa kep ddng ddt vd sdng thdn 
trong thdng 3/2011, nhung ndm 2012 se gidm xudng 8,4% GDP nho vdo cdc biin phdp cua chinh phu nudc ndy. Trong 
khi do, miic thdm hut ngdn sdch cda cdc nudc chdu Au dugc dua ra trong ndm 2011 vd 2012 Id khodng 2,3% GDP. 
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