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Trong bd'i canh n i n kinh Id'cd nh i lu bid'n 
d$ng, cac ngdn hang thffdng m^i (NHTM) 
Vidt Nam da gdp phai khdng it khd khdn, ddc 
bi?t Id v l tinh hinh tai chinh. Trffdc thifc td' 
nay, tac gia xin trinh bay nhffng nOi dung cd 
ban cua hd thd'ng chi tidu phdn tich cd'u true 
tdi chinh, nhdm giup quan tri cac NHTM 
danh gia tinh hinh phdn bd, tinh hinh huy 
d(ing va sii" dving vd'n, gdp p h l n ndng cao hidu 
qua quan tri boat ddng kinh doanh. 

Hoat ddng chinh ciia cac NHTM Id kinh 
doanh tien td, ehQ yd'u dffa vdo ngudn vdn 
huy dpng ndn chffa dtfng nhi lu rQi ro. Do 
dd, he thd'ng chi tieu phdn tich cau tnic tdi 

chinh trong cac NHTM cung mang tinh ddc thu. 
Cau tnic tdi chinh khdng chi la cd cd'u ldi sdn vd 

cd ca'u ngudn vd'n md cdn b i l u hidn md'i quan he 
giffa tai sdn vd ngudn vd'n Md'i quan hd giffa tai san 
va nguon vdn phdn dnh edc chfnh sdch huy ddng vd 

sff dung vdn cua cdc ngdn hdng, Md'i quan he ndy 
dnh hffdng rd't Idn vd Idc ddng manh me den tinh 
hinh hoal dpng ldi chfnh tdt hay xa'u cua cde ngdn 
hdng. Sff kd'l hdp chdl che ciia ba mat trdn dffdc gpi 
Id cdu tnic ldi ehinh ciia ngan hang. 

Cdcd 'u tai san 

Cd cd'u tdi sdn ciia NHTM Id ty irpng cua tffng 
loai tdi san chid'm trong tdng tdi san, Phan tich cd ca'u 
tdi san la stf so sdnh cd cd'u tdi san giffa cdc ky kinh 
doanh, ke ca so tuyet dd'i vd so tffdng dd'i. Bdi vdy, d l 
phdn tich cd cd'u tdi sdn trong cdc NHTM, trffdc hd't 
cdn tinh vd phdn tich chi tieu long qudt sau day: 

Tl trong cua tifng bfi 
phan t^i san chiem 

trong tong tai san (%) 

Gia tn cua tî ng 
bo phan tai san 

T^ng lai san 

Trdn cd sd xem xdt sff bidn ddng ve ti trong ciia 
tffng bd phan tdi sdn chiem trong long tai sdn se 
giup qudn tri cac ngan hdng ddnh gid khdi qudt tinh 
hinh phdn bd (sff dung vdn) da hdp ly chffa. Bang 1 
tnnh bdy ndi dung cd ban phan tich ed cau tdi san 
tai ngan hdng NHTM co phan Xang ddu Petrolimex 
(PG Bank) trong giai doan 2008 - 2010. 

BANG 1 - PHAM TICH CCf CAU TAI SAM CUA PG BAMK 

Chi lieu 

1 TiaimSl. WIDE ba::.dd quy 
2. Tien eili tai NHNN 

3. Tign. ving gi?! tai cac 
TCTD va cho vay cac 
TCTDkhic 

*aiiliigkhoSn kinh doanh 
5 CSc cong cu \hi chinh 
phSi sinh va cdc tai sdn tai 
chinh khdc 

b Cho vay khdch hanp 

10. Tdi sdn c6 ichic 
long c6nE TS c6 

SfTtUn 

153.953 
64.396 

1.931.611 

145 567 

386.619 
6,184,195 

% 2,49 

1,04 

3i ,24 

2,35 

37,96 

1,25 

6,25 
100 

2009 
Sff t i ln 

141.313 
383.002 

2.071.493 

6.219.950 

467.165 

38,020 

664 754 

10 577,295 

% 1.34 
3.62 

19,58 

58.80 
0.14 

0,36 

6,29 

100 

2010 
Stfli^n 

194 340 
64,737 

1.788 385 

1.721 

10 781.226 
1,941.704 

91.016 

1,555 444 

16 568,860 

% 1,17 
0.4 

10.79 

0,1 

65,07 

11,72 

0,55 

0,91 
9,38 
100 

2010/2008 

sertiln 
+40.387 

+341 

-143.226 

+8.433.672 

+927.042 
+ 13.587 

+87.880 
+1,168 825 

+10 384,665 

% -1,32 
-0,64 

-20.45 

+27.11 
-4,69 
-0,17 

0,1 
+3,13 

+68 

2010/2009 
SaTtiln 

+53,027 

-318.265 

-283.108 

+456,176 

+974-539 
+52.996 

+58 686 
+890,696 

+5,991.565 

% -0,17 
-3,22 

-8,79 

+6.27 

+2,58 
+0,19 

0,04 
+3,09 

+56,65 
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PH6 BI^N KI^N THdC 

Tff kd't qua tinh lodn d bdng 1 cho thd'y, mac dii 
trong 3 ndm gan ddy, khung hodng kinh id' the' gidi 
dienbie'nphffclap, kinhle Vipl Nam cOng phdi dffdng 
dau vdi lam phdl, gid cd tang cao, nhffng quy md ve 
long lai san cua PG Bank van Idng cao. Nam 2010 so 
vdi 2008, quy md long ldi sdn lang 10.384,665 tripu 
ddng, vdi sd tffdng ddi tdng 6S'^ vd ndm 2010 .so vdi 
2009, quy md long ldi san lang 5.991.565 tridu ddng, 
\di sd'Itfdng ddi lang 56.65''(. Dieu ndy the hipn cdng 
tdc quan tri cua PG Bank da rdt nang dpng, cd nhffng 
gidi phdp ihiel thifc, Iinh hoal, thuc ddy mpi hoal dpng 
kmh doanh dal kd't qua cao. Trong dd, khoan cho vay 
khdch hdng chidm ty trong ngay cang Idn. Nam 2008, 
hoal dpng tin dung chi chid'm 37,96% trong tdng ldi 
san, dd'n nam 2009 dd nang Idn 58.80%. d;ic hipl. 
ndm 2010 dd ndng ty trpng ndy Idn 65.077^. Ndu so 
sdnh ndm 2010 vdi 2008 khodn cho vay khdch hdng 
ciia PG Bank dd lang len S 43.̂  672 tripu ddng, vdi sd 
tffdng dd'i Idng 27,11%. Ndm 2010 so vdi 2009 lang 
4,561.276 tridu ddng, vdi so iffdng ddi tang 6,277'. Cd 
the' ndi, hoal dung cho vay khdch hdng Id nidi trong 
nhifng nhidm vu irpng tam ciia NHTM. qudn tri PG 
Bank da cd nhffng gidi phdp tich cffc de thuc day hoal 
ddng ndy. 

Cd cd'u ngudn vd'n 

Vide huy ddng vd sff dung tiet kidm vdn Id hai 
mdt ciia mpl vdn dl, nhdm ndng cao hieu qud sff 
dung vdn trong cde NHTM. Phdn tfch cd ca'u ngudn 
vd'n Irong cdc NHTM Irffdc he't can linh chi tidu tong 
qudt sau day: 

Ti trong 
cua iCrng bp phan nguon 
vdn chiem trong long 

nguon von (%) 

Gia trj cua tifng 
b^ phan ngu6n v̂ n 

Tong nguon von 

Bdng 2 trinh bdy ndi dung phdn lich cd cdu nguon 
vd'n cua ngdn hdng PG Bank trong giai doan 2008-
2010. 

Bdng 2 cho thd'y, tinh hinh huy dpng vdn qua 3 
ndm cua PG Bank tdng khd nhanh. Ndm 2008 chi 
chid'm 35,56% trong tdng ngudn vdn, ndm 2009 da 
chid'm 65,20%. ndm 2010 chid'm 64,61%. Neu so 
sdnh ndm 2010 vdi 2008, tdng sd vdn huy dpng tff 
lien gffi ciia khdch hdng tdng 8.505.712 tridu ddng, 
lang 29,05%. Ndm 2010 so vdi ndm 2009 tdng 
3.808.709 tridu ddng, nhffng vdi sd tffdng ddi gidm 
0,59%. v l mdi sd luypt ddi tdng, nhffng ty phan cda 
khodn vdn ndy Iai gidm Id do td'c dp tdng quy md 
ngudn vdn nhanh hdn tdc dp tdng ngudn vdn dffdc 
huy dpng iff lien gffi ciia khdch hdng. 

Ngudn vdn chii sd hffu, ddc bipt Id ngudn vd'n tff 
bd sung tff kel qud hoat dpng kinh doanh qua cdc 
ndm ciia PG Bank tdng manh. Ndm 2008, long vdn 
chii sd hffu chiem 16,59% tdng ngudn vdn, nam 
2009 chie'm 11,337^. nhffng den ndm 2010 chiem ty 
Id 13,83%. Ndm 2010 so vdi ndm 2008, long sdvd'n 
chil sd hffu tdng 1.264,743 tripu ddng, ndm 2010 so 
vdi ndm 2009, vdn chii sd hffu tdng 1.091.966 tiipu 
dong, vdi sd Iffdng dd'i tdng 2,5%. Trong dd, ndm 
2010 PG Bank dd tdng vdn dieu Id iff I.OOO.OOO Uidu 
dong (ndm 2009) Idn 2.000.000 Iripu ddng. 

Md'i lidn hd giffa t^i san va ngudn vd'n 

Vide phan tich cdc chi tidu phan dnh mdi quan 
hd giffa tai sdn vd ngudn vdn cho phdp nhd qudn tri 
ddnh gid khdch quan cde ehinh sdch vl huy ddng vd 
sii: dung vd'n trong cdc NHTM. 

De phdn tich mdi lidn hp giffa tdi sdn vd nguon 
vd'n trong cdc NHTM, trffdc hel can tinh vd phan lich 
cdc ehi tidu sau ddy: 

- Hi sd ng phdi trd so vdi tdng ldi sdn. 

BANG 2: PHAM TICH CO CAU MGUON VON CCJA PG BAMK 

Chi (i«ii 

1, Cdc khuan ml i.hinh phu 
va NHNN 

2, Tien g i i v i vay c i c td 
chtfc tin dMng khdc 

3. Tien gili cQa khdch hikng 

4. Cdc cong cu t^i chinh 
phdl sinh va cdc khodn ntf 
to chiJc khdc 

5. Von \k\ trd. uy thdc dau 
11/ eho vay TCTD chiu rui ro 

6. Phdt hanh giay id co gid 

7. Cdc khodn no khdc 

Tnng nrt 

8, Von thii sfl hffu 

Trong d6: ViSn eua TCTD 
(von dieu le) 

Tong nguon v6̂ n 

2008 

Stf l i i n 

2.684.518 

2 199 038 

167.574 

107.134 

5.158.264 

1.025.926 

1.000.000 

6 184.195 

• • r 

43.4! 

35.56 

2,71 

1.73 

83.41 

16.59 

100 

2009 

Sit'liC'n 

ISO 54') 

1.965.421 

6.896.04! 

332 

50.0(H) 

284 202 

9.378,592 

1 198 703 

1 000,000 

10 577,295 

% 
1.7 

18.58 

65,20 

0,02 

0,47 

-2,7 

88,67 

11,33 

100 

2010 

Stfti^n 

3,228,776 

10 704.750 

61.473 

283.192 

14.278.191 

2.290.669 

2.000.000 

16.568.860 

% 

19.79 

64.61 

0,37 

1.70 

86.17 

13.83 

100 

2010/2008 

SA'ti^n 

+544 258 

+8,505 712 

+176 058 

+9 119 922 

+1,264.743 

'7t 

-23.92 

+29.06 

0,03 

2,76 

-2,76 

2010/2009 

Stfti^n 

+1.263.355 

+3.808.709 

-3.010 

+4.899.599 

+1.091966 

% 

+0,91 

-0,59 

-1 

•2.5 

+2,5 



Chi lieu ndy dffdc xdc dinh bang cdng thffc: 

Hesoncf phai tra so 
vdi t^ngt^isan 

Nn pha I iril 
Tong tili sdn 

Chi tieu tren phdn dnh, cff I ddng tdng ldi sdn thl 
CO bao nhilu ddng nd phai trd, Chi lieu ndy cdng cao 
chffng td mffc do phu thudc vdo cdc khodn nd phdi ird 
cang Idn. Song, do tinh chd't ddc thii hoijl ddng kinh 
doanh trong cde NHTM ndn chi tidu ndy ihffdng ra'l 
\dn so vdi cdc doanh nghipp sdn xud'l kinh doanh. 

• Hi sdkhd ndng thanh todn tdng qudt. 
Chi tieu ndy dffdc xdc dinh bang cdng thffc: 

Hesokhi nSng thanh 
loin tong quat 

Tong lai sdn 
Tdng n0 phd i Ir^ 

Chi tidu nay bang 1 the hidn, long lai .sdn trong 
ngdn hang dffdc tai trd hodn lodn bSng ngudn vd'n 
nd phai tra. Cdn nd'u he so ndy Idn hdn 1 va cang 
Idn hdn I bao nhieu - chffng td vd'n chu sd hffu cQa 
ngan hang cang Idn bdy nhidu. Tuy nhidn, do dac 
diem hoat dpng kinh doanh trong cdc NHTM chii 
yeu dffa vdo vide huy dpng vd'n dffdi cde hinh thffc 
vay nd, vdn chii sd hffu trong cdc NHTM theo quy 
dinh cda Nha nffdc id'i tiiieu bang 9% long ngudn 
vdn. Bdi vdy, he sd' khd nang td'ng qudt trong cdc 
NHTM thtfdng rd't nhd. 

- Hi sdtdng tdi sdn so vdi vdn chu sd hdu. 
Chi lieu ndy dffdc xdc dinh bdng cdng thffc: 

He so long tai san 
so vdi von chu sd hflU 

Tong t&i san 

Von chu sd hffu 

Chi tidu ndy phdn dnh mffc dp trang trai tong 
lai san cua ngan hang bdng vd'n chii sd hffu. Thdng 
thifdng, chi tidu ndy trong cdc ngdn hang Id rd't cao 
va nhtf vdy nii ro la ra't idn. 

Vide phan tich mdi Hdn he giffa tai sdn vd ngudn 
vdn cua PG Bank cd the lap theo bang 3: 

Tff ke't qua tinh lodn d Bang 3 cho thd'y, he sd nd 
phdi tra nam 2008 ciia PG Bank Id 0,834 nhffng nam 
2009 Id 0,887, nam 2010 la 0,862, ndm 2010 so vdi 
ndm 2008 he s d n d phai trd tdng 0,028, vdi sd iffdng 
dd'i tdng 3,36%, nhffng nam 2010 so vdi ndm 2009 
hp so ndy gidm 0,025 vdi sd tffdng ddi gidm 2,82%. 
Di lu nay cho tha'y, nam 2010 tdc dp tdng trffdng ve 
long ngudn vd'n nhanh hdn td'c dp tdng ve ngudn vd'n 
huy ddng. Bdi vgy, qudn tri ngan hdng can cd nhffng 
gidi phdp nh^m huy ddng td'i da nguon vd'n nd phdi 
lid de lang vdn cho boat dpng tin dung. 

He sd kha nang ihanh loan long qudt trong 3 ndm 
deu Idn hdn 1, Dieu do chffng id rang PG Bank deu 
cd khd ndng trang trdi het cdng nd, vd tinh hinh ldi 
chfnh cua PG Bank la ra'l khd quan. 

He so tdng tai sdn so vdi vdn chii sd hffu ndm 
2008 chi cd 6,03 lan, nam 2009 Idng len 8,82 Idn, 
nam 2010 Id 7,23 lan. Ndm 2010 so vdi 2009 gidm 
xudng Id do vd'n di lu Id cua PG Bank dd tang Idn 
tff 1.000.000 tridu ddng ( ndm 2009) Idn 2.000.000 
tridu dong (nam 2010). D i lu ndy cung phdn dnh dac 
thii ciia ngdnh ngan hang la hoat ddng kinh doanh 
chu yd'u dffa vao vdn vay. 

Qua phan tich thffc trang ca'u triic tai chinh lai 
PG Bank, chung ldi kid'n nghi he thd'ng chi tidu phdn 
tich ca'u iriic tdi chinh trong cde NHTM tap trung vdo 
mdt so chi tieu sau ddy: 

1. Khodn cho vay ciia khdch hdng/Tong tai sdn; 
2. Khodn dau ttf vdo chffng khodn, gdp vdn, dau 

tff ddi han/Tong tai san; 
3. Tien gffi ciia khach hdng/Td'ng ngudn vd'n; 
4. Vd'n chu sd hffu/Nguon vd'n; 
5. He so nd phdi trd so vdi tdng ldi san; 
6. He sd khd nang thanh todn tdng qudt. 
Ngodi ra, chiing tdi xin kien nghi phdn tfch bd 

sung thdm mpt chi tidu: He sd vdn cho khdch hdng 
vay so vdi tdng sd vdn huy ddng. Chi lidu nay cang 
cao the hidn vdn huy ddng ciia ngan hdng cho boat 
ddng tin dung ngay cdng Idn.B 

BANG 3: PHAM TICH MOI LIEM H$ GICfA TAI SAM VA M G U 6 M VOM CGA PG BANK 

Chi t ieu 

3. HI sfftong ldi sdn so vdi nguon von chu sd hffu 

2008 

6,03 

2009 

0,887 

1,128 

8.82 

2010 

0,862 

1.160 

7,23 

2010/2008 

± 
+0.028 

-0,039 

+1.2 

% 
+3,36 

-3,25 

+ 19.9 

2010/2009 

± 
-0,025 

+0,032 

-1,59 

% 
-2,82 

+2.83 

-18,2 
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