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Global economy In first 9 months of 2014 witnessed many btighi spots, 

especially in developing economies. Key economies such as US, Europe 

and Japan continued their recovery but contrary to the expectation, 

while China kept on Its slowing. In September, Chinese government had 

to adopt a stimulus package to promote economic growth. US also 

decided to maintain Interest rates due to unstable growth in labour mar­

ket and unexpected inflation rates. Nevertheless, global production con­

tinued to rise. World economic growth in 2014 Is expected to reach 3.5% 

I and increase to 3.7% In 2015. 

I 
TCf lihda: i<inh i^th^gidi. fang trddng. phijc hdi 

K
infi f ^ th^ gidi 9 thang diu nam co niiiSu diSm sang, dac 

biet li taicicnSn (c/nh tg dang phat triSn. Cac nin i<inh tg 

chQ chdt nhii My, chSu Au va Nh$t B^n tidp tuc phuc hoi 

nhung tdc do lahdng dudc nhU mong ddi. Trong l<bi dd. nSn idnb 

td Trung Qudc vin trdn da ting trudng suy giam. Trong thang 

9/2014. Chinh phu Trung Qudc da phai dUa ra gdi tdch thich dd 

thuc dSy ting trUdng. My cung quydt dinh giQ nguyen mUc lai su^t 

do ting trudng thi trudng lao ddng chUa bdn vang vi iam phat vin 

chua dat k^ vong. Tuy viy. ting trUdng sin iuang toin ciu vin 

tidp tuc tang Idn. Tdc dd tang trudng cua (c/n/l td thd gidi duac du 

bao se dat mile 3.5% trong nam 2014 va ting Idn mUc 3.7% vao 

nam 2015. 

1. Tinh hinh kinh te the gidi 9 thang dau nam 

Kinll td My trong 9 t h i n g d i u nam t iep tuc phuc hoi nhi/ng ch i 

tang trudng d miJc dO trung binh va lam p h i t thafp hon mi jc muc 

t i«u cua Ngan h i n g Trung uong. Chi sa' gia tiSu dUng (CPI) g i j m 

0 ,2% trong thang 8/2014, ghi nhan dot g i i m dau t ien k l tU thang 

4 /2013. Gia nSng luong gi im 

2 , 6 % cDng vd i tcTc dd tSng 

tru6ng cham chap ci3a kinh te 

t o i n cau da k6o g i^m ap li/c 

tang gia ta i My ' " If l | Mi 

nghiep g i i m xuong mUc 6,1% 

trong t h i n g 8/2014 so vdi miJc 

6 ,2% trong thang 7/2014, tUOng 

duong 9,6 t r i ^ u ngUdi thl^t 

nghiep . Ben canh do , tham hgt 

ngan sach Ci3a My g i i m 22% 

trong 11 t h i n g d i u nam tai 

ch inh 2014 . T h i m hgt ngSn 

s i c h tU t h i n g 10/2013 den 

t h i n g 8/2014 g i i m xuong 589,2 

ty LISD so vdi 755,3 tf USD c ia 

cdng ky nam trudc. Rieng trong 

t h i n g 8/2014, t h i m hut ngSn 

s i c h da g i i m xudng mUc 128,7 

t;^ USD, g i i m 13% so vdi cijng 

ky n a m 2 0 1 3 . Trong t h i ng 

9 /2014 , Bd Thuong ma i My 

cdng b d C D P q u ^ 11/2014, sau 

khi d ieu ch inh t i n g 4 ,2% v4 

tham hut t i i k h o i n vang lai bat 

ngd g i i m 3 ,5% trong qu^ 

11/2014, xudng 98,5 t^ USD so 

'" B$ Ttijdng mgi My, thSng cdo bdo chl. 
ie/9/2014 

•" B$ Lao d$ng M9. Thfing cdo bdo chl. 
5/9/2014. 

THONG TIN S DU BAO KINH T l - XA HOI SS105 (9,2014) 



vdi mQc 102,1 t^ USD ciia quy 

1/2014. Ben canh dd , ch l sd t h i 

htdn m e m t in cua cdc nha t h i u 

xay d i ing ta i M y trong thdng 

9/2014 cung tdng Idn cao nhat 9 

nam. D ieu nay chQng td , ITnh 

vQc bdt ddng sdn t^ l M y da dgt 

dQpc da tang b i n vQng vd se Id 

ddng iQc thQc day nen kinh t d 

t idp tuc tang trQdng cao. 

Trong cudc hgp bao ciia Uy 

ban Thj trQdng md Lien bang 

ngdy 18-19/9/2014, Cgc DQ trQ 

Lidn bang My (FED) khang dinh 

thi trQdng lao ddng tai My vSn 

chQa hoan todn tang trudng d l y 

dd bdi vdn cdn qua nhieu ngUdi 

khdng t im dUdc vi^c lam. Trong 

khi dd, l^m phdt vdn nam dudi 

mQc muc tieu 2 % cda FED. Do 

vdy. My vdn duy tri cam kdt giQ 

lai sudt d mQc cdn 0 thgm mdt 

khodng thdi gian ddi hdn sau khi 

chQflng tr inh mua tdi sdn kdt 

thijc. 

Kinh t d khu vuc chSu Au 9 

thdng d i u ndm 2014 du t idp 

tuc phuc hd i , song vdi tdc dg 

c h i m hon mong dd i . Sau khi 

GDP cda khu vQc Eurozone tang 

0,2% vd cda khu vQc EU28 tang 

0 ,3% trong quy 1/2014, th i ddn 

quy 11/2014, mQc t i n g trQdng 

GDP cda khu vUc Eurozone giQ 

nguyen khdng d d i , t rong khi 

GDP cda cac nQdc thuoc khu 

vi ic EU28 ch l tdng 0 ,2% so vdi 

quy trQdc dd . So sdnh vdi cung 

ky nam trQdc, GDP cda khu vi ic 

Eurozone tdng 0 ,7% vd cda khu 

vUc EU28 tang 1,2% ( B i l u dd 

1). 

"' Ngudn; Cd quan Thfing kS c 
chauAutEurostoO. 

Bieu do 1: Tdc do tang trUdng cua khu vUc EU28, 

khu vUc Eurozone va My 

Ngudn: Eurostat. 

Sdn xuat cdng nghidp d cd 2 khu vUc Eurozone vd EU 28 sau n h i l u 

thang lidn tyc gidm thi ddn thdng 7 (thdng gan nhdt cd sd ligu thdng 

kd) da t i n g trd lai. Cu t h i , sau khi sdn xua't cdng nghiep cda khu vQc 

Eurozone gidm 0,3%, cda khu vUc EU28 gidm 0,1 % trong thdng 6/2014 

va dong loat gidm 1 ,1% trong thdng 5/2014 so vdi thdng trQdc dd thi 

den thdng 7/2014, sdn xudt cdng nghiep cda khu viic Eurozone da tang 

1,0% v i 0,7% ddi vdi khu vQc EU28. Tuy nhidn, doanh sd bdn IS ciia 

cd 2 khu vUc trong thang 7 deu gidm 0,4% sau khi da tdng 0,3% trong 

thdng 6/2014, thdng sau so vdi thdng trudc. Thang dU t i i khodn vang 

lai qw^ 11/2014 mac dd tdng 0,4% so vdi quy trUdc dd, nhUng theo xu 

hudng gidm so vdi cdc quy trUdc: trong quy 1/2014, thdng dU t i i khodn 

vdng lai cda 2 khu vQc tang 0,8%, quf lV/2013 tang 1 %, quy sau so vdi 

quy trUdc. 

Ngoai ra, khu viic ndy vdn cdn ddi mdt vdi n h i l u van de khd gidi 

quydt nhQtinh trang gidm phdt, that nghiep cao. If Id thdt nghiep cda 

khu vUc Eurozone mac du da gidm trong nhQng thdng gan ddy song vdn 

d mQc cao. Cy t h i , i^ Id thdt nghiep thang 7/2014 Id 11,5%, giQ nguyen 

so vdi thdng trQdc mac du cd gidm nhe so vdi mQc 11,6% cda thdng 

5/2014 v i mQc 11,9% cda cung ky nam trUdc. MQc that nghiep cda khu 

vQc EU28 Id 10,2% trong thdng 7/2014, cung giQ nguydn khdng ddi so 

vdi thdng 6 sau khi gidm nhe so vdi mQc 10,3% trong thdng 5/2014, va 

tQ mQc 10,9% trong thang 6/2014. Bdn canh dd, Igm phdt h i n g ndm 

ciia khu vQc lien tuc gidm v i d dQdi mQc 1 % , mQc l?m phdt ndm trong 

vung "nguy h iem" md ECB dua ra. Chf sd lam phdt thdng kd dupc trong 

8/2014 cda khu vUc Eurozone l i 0,4%, khdng thay ddi so vdi mQc lam 

phdt cua thang 7, tuy nhien dd gidm ddng k l so vdi mQc 1,3% cung ky 

ndm ngodi. Chi sd lam phdt cda khu vQc EU28 Id 0,5%, khdng ddi so 

vdi thdng 7/2014 va cung gidm ddng kd so vdi mQc 1,5% cda thdng 

8/2013. 
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Kinh te Isihat Ban phuc h i i nhQng chQa thQc sU vQng chdc. Tdc dp 

tdng trudng GDP ciia n In kinh te Nhdt Bdn trong quy 11/2014 gidm 

xudng 6,8% so vdi cung ky ndm ngodi vd Id mQc thdp nhdt kd tQ thdm 

hoa kep ndm 2011. So vdi quy 1/2014, tdc do tdng trUdng GDP quy II 

gidm 1,7%, sau khi tang 1,5% trong quy 1/2014. Nguydn nhdn chd ydu 

cda SQ syt gidm nay dUpc cho l i do viec tang thud tieu thy tQ 5% Ien 

8% kd tQ d i u thang 4/2014 dan den sU suy gidm ddng k l trong tieu 

dCing v i d i u tu. Theo thdng kd, trong quy 11/2014, cdc dOn ddt hdng cdt 

Idi dd gidm 10,4 % so vdi qu^ trUdc va l i mQc sut gidm manh nhat ke 

tQ quy 1/2009 (12,3 %), tdng gid trj hang hda tidu thy gidm 5%, tdng gid 

tri xudt khdu gidm 0,4% do dinh ddn vdn chuyin cdc thidt bi dien td, 

t i n g gid tri nhdp khau gidm 5,6% do dnh hQdng cda viec gidm nhdp 

khdu ndng lugng, bao gdm cd d I u thd. Tieu dung cd nhdn (chidm tdi 

60% hoat ddng kinh td cda Nhdt Bdn) thdng ke dUdc trong quy 11/2014 

da gidm 5% so vdi quy 1/2014. 

Doanh sd ban Id vd sdn iQpng nha mdy d i u bi dnh hUdng k l tQ khi 

thud tieu dung tang vdo thdng 4/2014. Ngay 8/8/2014, Ngan hang 

Trung Udng Nhat Bdn (BO)) da cdng bd se tiep tuc giO chfnh sdch t i l n 

t§ I n dinh, ddng thdi kh ing dmh nen kinh nUdc n i y se t iep tuc phuc 

hdi. Tuy nhidn, BOJ cung cdnh bdo v l sQ ydu kdm g i n ddy trong hoat 

dOng sdn xuat v i xuat kh iu cda Nhdt Bdn. BOJ se duy tri mua tai sdn tQ 

cdc ngan hang va tang lupng t i l n cd sd d mQc 60-70 nghin ty yen/nam 

nhdm nang t^ Id lam phdt Idn 2%, ddng thdi tuyen bd tdc ddng cda 

vide tdng thud tieu thy se d i n ddn diu bdt. Theo khdo sat eda 

Bloomberg vdi cdc chuy§n gia kinh td, kinh td Nhdt Bdn se tang 2,9% 

trong quy 111/2014. Khdo sdt cda Kyodo News cdng bd ngdy 17/8/2015 

cho thdy cdc cdng ty Idn cua Nhdt Bdn vdn rat lac quan ve t r i l n vgng 

kinh td cda nude nay. Cdc cau hdi khdo sdt dUdc t i l n hdnh tQ giQa 

thdng 7 den ddu thdng 8 ndm 

2014 eho thay, trong sd 106 cdng 

ty Idn cda Nhdt Bdn tham gia 

khdo sdt cd tdi 100 cdng ty hi 

v o n g n i n kinh te nudc nay se tdng 

trudng vdo cudi nam 2014; 92 

cdng ty cho biet ho t in rang sii sut 

gidm trong chi tieu tidu dung se 

tieu tan vao cudi nam 2014. 

Tdng trudng tai Trung Qu6c 

ydu dt budc Chfnh phd nUdc niy 

phdi thQc hien nhQng bidn phap 

kfch thich kinh td. Sd lieu v l s3n 

xudt cdng nghiep, doanh sd ban 

Id, d i u tQ vd nhdp kh iu trong 

thdng 8/2014 cho thdy n In kinh t l 

Trung Qud'c tdng trQdng dm dgm 

nhdt trong gan 6 nam qua. Sdn 

xudt cdng nghidp da tang tnidng fl 

mQc 6,9% trong thdng 8/2014. 

Ddy l i tdc do tang trQdng th^p 

nhat ke tQ khdng hodng t i i chfnh 

todn c l u nam 2008. Con sd tr§n 

thdp hon dang ke so vdi tdc dO 

tang trQdng 9% trong thdng 

7/2014. D i u tQ vao t i i sdn c6 djnh 

trong khu vQc do thj cung tdng 

trudng cham lai vdi ty le 16,5% 

trong 8 thdng d i u ndm nay, so vdi 

17% cdng vy nam ngodi. Doanh 

sdbdn Id cung tang trudng 11,9% 

trong thdng 8/2014, nhUng vin 

thdp hdn 12 ,2% trong thdng 

7/2014 v i dudi mQc dQ bdo cda 

cdc n h i kinh td 1 2 , 1 % . Thdng 8, 

chi sd gid tieu dung tai Trung 

Qudc tdng cham lai so vdi thdng 

trQdc dd do gia sdn xudt xudng 

thdp nhdt 30 thdng. Cue Thdng k6 

qudc gia Trung Qudc cho bidt, CPI 

thdng 8 t i n g 2 % so vdi cQng ky 

nam ngodi, thap hdn so vdi mQc 

tang 2,3% eda thang 7 v i dU bdo 

2,2% cda cac ehuydn gia. D ing 
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thdi , chi sd gia san xudt gidm 

1,2% so vdi mQc gidm di i bdo 

1,1%, va ghi nhan 30 thdng gidm 

lidn tidp. Ddy la dot gidm ddi nhat 

k l tQ giai do^n 1997-1999. 

TrUdc t inh trang tdng trUdng 

chdm lai rd net, cudi thdng 

8/2014 vQa qua, Trung Qudc da 

khdi ddng "gdi kfch thich mini 

md i " de ddi phd vdi "cdn gid 

ngUdc" trong tang trUdng kinh td. 

Cdc bidn phdp vQa dUa ra hUdng 

tdi hd trd ngdnh ndng nghiep, 

kich thich d i u tu vao cac cdng 

tr inh cdng cdng va cdi thidn bdo 

vd mdi trUdng. Ngdn h i n g Tmng 

Udng Trung Qudc (PBGC) ndi Idng 

hgn ngach cung cap tfn dyng eho 

cdc ngan hdng vdi iQpng t i l n Idn 

hdn nhung vdi mQc lai suat thap 

hdn nham hd trd cho iTnh vuc 

ndng nghidp. Bdn canh hogt ddng 

cho vay la i , cdc bien phdp khde 

trong gdi kfch thfch kinh td " m i n i " 

vQa dupe Trung Qud'c dUa ra bao 

gdm: thue day d i u tU vao cac 

ng inh nang iQong sach vd cdng 

trinh cdng cOng. 

Tinh hinh kinh td'tgi cac nifcfc 

dang phat trien trong 9 thdng dau 

ndm cd n h i l u d i l m sdng. Chi sd 

EMI dat mQc 52,5 didm - mQc 

d i l m sd cao nhd't k l tQ thdng 

3/2013. Tdc dd tdng trQdng sdn 

lugng tdng tai h l u hdt cdc nen 

kinh te' dang ndi vd dUpc ddn dat 

bdi nganh dich vy cda Trung 

"' Tgl Pfilllpln. GDP quV 11/2014 cua nUflc ndy 
tang tA% so vdi cOng ky nam ngodi sou khi da 
tdng 5,6%trong 3 thdng ddu nam nay, ConsS 
ndy cao han so vdi mdc dij bdo tdng trddng 
6,1% cua cdc chuySn gia. Unh vi^c sdn xudt vd 
xudt khdu phuc hdi aa hd tra mgnh m6 cho 
nhang nd li^c cua Chinh phu trong vl§c bien 
Phlllppfn trd thanh m^t trong nhdng nSn kinh tS 
phdt trl^n nhanh nhdt chau A, Tql Thdi Lan, GDP 
quy 11/2014 tdng 0,9% so vdi qwf 1/2014, vd tdng 
0A% so vdi cung ky ndm ngodi. 

Qudc. Trong dd, nganh djch vu cd tdc dp tdng trUdng cao trong thdng 

qua, trong khi nganh sdn xudt cd tdc dd tang trQdng khdng ddi . Trong 

cdc n I n kinh td dang ndi Idn nhdt, Trung Qud'c cd td'c dp tdng trQdng 

cao trong khi Nga va Braxln gidm. Sd doanh nghidp thdnh lap mdi da 

tdng trd lai trong thdng qua sau khi sut gidm trong thdng 7/2014. 

Khu vQc kinh td ASEAN, cdc nen kinh te nhUPhil ipin va Thdi Lan ed 

nhieu ddu hidu tdng trUdng tdt . Bdn c^nh dd, nhSng n In kinh te dUdc 

menh danh l i con ho chdu A vdn tidp tyc khang djnh vi thd eda minh. 

Tgi Xingapo, tdc dp tdng tnidng GDP cda nUdc ndy dat 2,4% so vdi cung 

ky nam ngodi, sau khi tdng trUdng 4,8% trong qu^ 1/2014. trong dd, 

ngdnh sdn xudt chi dat tdc dp tdng trUdng 1,5% so vdi cung k% ngdnh 

xdy dung chi tdng tnidng 4,4% so vdi cOng ky do nhu c l u gidm sut. Tai 

Han Qudc, GDP quy II cda nude ndy tang 3,5% so vdi cung ky nam 

ngodi, gidm so vdi 3,9% cda quy 1/2014. Trong dd, tidu ddng ca nhdn 

tang 1,5%, tidu dung chfnh phd tdng 1,7% so vdi cung ky, xudt k h i u v i 

nhdp kh iu d i u tang 3,7% so vdi cCing ky. T$i Hdng Kdng, GDP quy II 

ciia nudc nay tang 1,8% so vdi cCing ky nam trQdc v i day Id quy tdng 

trQdng thap nhat kd tU quy 111/2012. Xudt khau tdng trUdng 2,3% so vdi 

cung ky nam trUde. tidu ddng tU nhan chi tang trUdng 1,2% so vdi cung 

ky.Tai Ddi Loan, GDPquy l l /2014cda nUde n i y tdng3,84% sovdi cung 

ky nam IrQdc, lam phdt dat 2,07% trong thang 8/2014. 

5 i n xuat thiMng m^i hang hoa trong 9 thang d i u nam vdn tidp tuc 

xu hQdng tdng trUdng vOng chac. Cu the, chl sd PMI tdng hdp cda JP 

morgan trong thdng dat 55,1 diem, gidm so vdi mQc 55,5 diem cda 

thdng 7 (tren 50 diem cho thdy sQ md rdng sdn xuat), trong dd, cd 2 

ngdnh dich vu vd sdn xudt deu cd sU tdng trUdng khd. D i l m sd PMI tai 

My vd Anh t idp tuc md rdng manh, trong khi tai khu vUc Eurozone va 

chdu A chi tang nhe. Sd doanh nghidp thdnh lap mdi t idp tuc tdng trong 

thdng 9 vd 9 thdng d i u ndm v i l i thdng thQ 23 t i n g lien tidp. Tang 

trudng vide l i m tang tai My, Anh vd Ai Ien, trong khi gidm tai Phdp, 

Italia vd 4 nUdc BRICs. 

Theo bdo cdo eda Vidn Tdi chinh qudc te (IIF), cdc thi trUdng mdi 

ndi chi thu hut 9.000 ty USD ddng tien d i u tU vao cd phidu vd trdi 

phidu trong thdng 8, thap hdn trung binh 3 t h i n g trUdc vd suy gidm 

manh so vdi cung ky nam ngodi. Trong dd dang ehu y, ddng vdn chdy 

vao thi trudng vay nd ddc bigt thap. LQpng phat hanh trdi phidu cung 

gidm mot nda so vdi cung ky nam ngodi. IIF cho bidt sii suy gidm trong 

thdng 8 xudt phdt tQ ddng t ien rdi khdi cdc thj trUdng mdi ndi tai chdu 

Au vd chdu Phi, bdn canh ddng t i l n chdy vdo chdu A vd Nam My d i u 

gidm. 

Gia ca bang hoa cung tiep tuc bi^n dgng, gid lUdng thUc todn cau 

thdng 8/2014 gidm xudng mQc thdp nhat 4 nam qua khi gid sQa, bd va 

d i u an gidm do sdn iQpng tdng. Cu the, thuc pham gidm 3,6% xudng 

196,6 d i l m , thdp nhat tQ thdng 9/2010. Chl sd gia sQa gidm 11 % va gid 
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ddu dn gidm 8% xudng mQc thdp nhat k l h i thdng 11 /2009 ' . Gid d i u 

Brent da gidm 14% trong 3 thdng qua, xudng mQc thdp 96,21 USD/thdng 

hdm 15/09/2014. Theo lEA, t r i l n vgng tidu thu d i u thd todn c l u hi^n 

dang d tdc dd chdm nhat k l tQ ndm 2011, trong khi dd l?i dang bijng nd 

khai thdc d i u da phidn My, cd nghTa la sdn iQdng d i u thd ngoai OPEC 

dang tang Idn mQc cao nhdt ke tQ nhQng ndm eda thdp nidn 1980. 

Cang thing ve tai lihda da gihm bdt tai hiu hSt cac nin kinh ti. 

Tai My, thu ngdn sdch dat 194 ty USD, tang 5% so vdi cung ky ndm 

ngddi vd chi tidu la 323 ty USD, gidm 3% so vdi thdng 8/2013. Tai khu 

vQc chdu Au, t inh hinh cdng t h i ng tai khda tai h l u hdt cdc nen kinh td 

trong khu viic EU28 da dUpc cdi thien rd rdt. Thdm hut ngdn sdch trung 

binh cda cdc n In kinh td khu vQc EU28 l i 2,5%, gidm ddng k l so vdi 

mQc 3,3% cda quy IV/2013. Tuy nhien, mQc thdm hyt ngdn sach eda 

cdc n In kinh te Eurozone trong quy 1/2014 cd xu hQdng tdng Idn, d mQc 

4,1 % so vdi mQc 2,1 % cda quy trUdc dd. 

Ben canh dd, tinh trang no cdng eda h l u hdt cdc n I n kinh te trdn 

the gidi cd nh i lu cdi thien. Ng i y 11/02/2014, H? vi?n My dd thdng 

qua du ludt cho phep ndng mQc t r l n ng cdng cda nude nay ddn thdng 

3/2015. Ddy la mot ddng thai quan trgng trdnh cho nUdc My rdi v i o 

t inh trang vd ng, song cung chi l i bien phdp ngan han. Nd cdng cda 

Nhdt Bdn van d mQc tren 200% va cao nhat the gidi. Trong khi dd, 

khdng hodng np cdng tai chau Au vdn chUa hodn todn kdt thuc. No 

cdng/GDP cda cdc nUdc khu vUc Eurozone trong quy 1/2014 vdn Id 

93,9%, cda khu vQc EU28 Id 88%. Nh i l u nude tai khu vQc nay vdn dang 

phdi ddi mdt vdi nguy cd v3 np bdt cQ lue n io . G i n day, Ucraina lai 

dang phdi ddi mat vdi nguy cd vd nd phdi xin hd trp t i i chfnh tQ Quy 

Tien te Qudc te (IMF) khi cd 13 ty* USD tien np ddo h^n trong ndm nay 

va 16 ty USD ddo han trong n i m tdi. Neu khdng dQdc hd trd, nQdc ndy 

g i n nhu chdc chan se vd np v i se ddn tdi sQ xdo trgn trdn cdc thj trUdng 

tdi chinh khu vUc vd to in cau. MQc np cdng cda n In kinh te Trung Qudc 

chi trdn 24,2% GDP vao nam 2013, nhUng eon sd nay mdi ehi tfnh ddn 

nd eda chfnh quyIn Trung Udng, chUa tfnh den ng dja phUdng."^' 

Chinh sach tiin te cda cdc n l n kinh te trong 9 thang d i u nam dUpc 

thQc hidn tuong ddi khde nhau. Hau het cdc nen kinh td phdt trien vdn 

dang tiep tyc duy tri ndi Idng t i l n te vdi mUe lai sudt thap. Lai sudt 

chinh sdch 6 p h i n Idn cdc n l n kinh te phdt tridn dupc ky vpng se d 

mQe sidu thdp cho ddn d i u ndm 2015. Trdi lai, rat n h i l u n l n kinh td 

dang ndi cung dd sidt chdt chfnh sdch t i l n te nham ddi phd vdi dp lue 

lam phdt va thi trUdng t i i chfnh, ddng ke la Braxin, Inddndxia, An Dd, 

Nga vd Nam Phi. Gan ddy nhdt, Tmng Qudc cung dd dUa ra gdi kich 

thfch kinh td nham thuc d l y tdng trudng kinh td. Theo dd,nudc n i y da 

quydt dinh bdm 500 ty nhan ddn td (81 ty USD) eho 5 ngan hang qudc 

doanh Idn nhat v i tien h i n h gidm lai suat ddi vdi cdc khodn tdi cdp 

vdn trong vdng 14 ng i y - mdt dgng cho vay ng in hgn cho ede ngdn 

hang thUdng mai, vdi bidn dd 20 

diem cd bdn xudng 3,50%, nham 

d l y manh hoat dOng cho vay vJ 

thuc day tdng trUdng. 

Thi trifdng tiSn t0 the gidi 

biin dong manh. Viec binh 

thudng hda chfnh sdch t i l n te 6 

My, cdng thang dja chinh tn lien 

quan den sU sdp nhdp ban d^o 

Crimea vdo Nga, dpng thdi di^u 

chinh chfnh sdch t i l n te ciia 

Trung Qudc tap trung vdo ty gi^ 

hdi doai va d i l n bidn gid t i i sdn i 

cic thi trUdng mdi ndi dang \^ 

nhQng nhdn td tdc dOng den sy 

bidn ddng cda cdc dong tien chi3 

chdt the gidi . D i n g dd la My 

(USD) dd l idn tuc md't gid so v(3i 

cdc d i n g t i l n chd ehdt trdn th^ 

gidi tQ thdng 6/2013. Dieu nay 

l ien quan ddn tdm ly e ngai ciia 

cdc n h i d i u tQ v l t r i l n vpng phgc 

hoi ben vQng cda kinh td My vS 

vide FED tidp tuc cat gidm quy 

md gdi QE3 l l n thQ 4 lien tilp 

xudng cdn 45 ty USD/thdng. 

Trong khi dd, d i n g EUR dd bj 

gidm gia chut ft so vdi dong USD 

khi 1EUR trong nda d i u thang 

9/2014 chr ddi dQpc 1,28 USD (so 

vdi thdi d iem thdng 6/2014, ty g\i 

EUR/USD=1,36). TQPng tU, ty gi^ 

)PY/USD cung gidm nhe, trong khi 

ty gia dong nhdn ddn te so vdi 

dong USD thi g i n nhU khdng ddi 

so vdi thdi didm 3 thdng trQdc. 

Tinb hinh lao d^ng vi0c lam 

thd gidi t idp tyc dm dam trong 9 

thdng d i u ndm nhUng vdn co 

mdng sang dd Id nen kinh te My. 

That nghidp tgi My gidm lien tuc 

"•• FAO, Bdng gid luong thyc thijc ptuSm, 
11/9/2014. 

•"Theo Fiscal Monitor, 4/2014, IMF. 
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xudng cdn 6 , 1 % trong thdng 

8/2014 do kinh te cda nUdc ndy 

dang d i n phuc hoi. Tuy nhien, tgi 

chdu Au , that nghidp vdn id mdi 

lo hdng d i u vdi mQc that nghidp 

ludn d mQc trdn 10% trong 9 

thdng d i u nam. Nhin chung, qud 

tr inh tao ra vide l i m mdi d cdc 

qudc gia mdi ndi tdt hdn so vdi 

cdc qudc gia phdt t r i l n nhdt, nhd 

nhQng ddng liic tQ Trung Qudc vd 

Braxin. Tuy nh idn, tr ien vpng 

trong tUdng lai tQdng ddi dm dam. 

2. Di^ bao kinh td thd gidi ca 

ndm 2014 

Dii vdi mdt si tinb vUc chu 

yiu cua kinb ti the gidi: LuSng 

vdn tu nhin chdy vdo eac nUdc 

dang phdt tr ien se phu thudc vao 

d i l u kidn tdi chinh todn c l u . Khi 

chfnh sdch t i l n td tai cdc nQdc 

thu nhdp cao dUdc binh thudng 

hda trd lai nhd vdo tang trUdng thi 

t i Id lai sudt trdn todn c l u se tang 

dan. Tdc dpng cda chfnh sdch 

thdt chat d i l u kidn t i i chfnh cd 

trdt tu Idn dau tU vao cdc nQdc 

dang phdt tr ien khdng ddng ke. 

Theo dd, iQpng vdn chdy vao cdc 

nUdc dang phdt trien se gidm tQ 

4,6% GDP nam 2013 xudng cdn 

4,1 % GDP nam 2016. Theo UNC 

TAD, ddng vdn FDI trong nam 

2014 dupe du bao se dat mQc 

1.600 ty USD vd nang Idn mQc 

1.800 ty USD trong nam 2015. 

v l thuong mai, sQ phuc h i i 

kinh td tai cdc nQdc thu nhdp cao 

phdt t r i l n , mdt mat se lam tang 

nhu cau h i n g xudt k h i u tQ cdc 

nUdc dang phdt t r ien, mat khac se 

giup cho dau tU phgc h i i vd ndng 

cao sdn xuat tgi khu vUe cdc nude 

dang phat t r i l n . Nhdm nghidn 

cQu du bdo thuong mai thd gtdi se tdng tnidng 6 mQc 4,5% trong ndm 

2014 v i tang Ien mQc 5,6% trong ndm 2015. 

Bdi vdi iTnh viJc tai khoa tiSn t$, cho ddn nam 2015, cdng thang tai 

khda se gidm bdt nhd sQ phuc hdi kinh te tQ h l u hdt cdc qudc gia trong 

ndm 2014. Ddy la ly do khidn dOng thdi chinh sdch t i i khda trong thdi 

gian tdi se hQdng tdi vide xdy dUng khdng gian chfnh sdch, cdi each tdi 

khda vd dn djnh np trong tmng han. IMF dU bdo, thdm hyt ngdn sdch cda 

cdc n l n kinh td tren the gidi se tidp tyc gidm trong cdc nam tdi. Cy t h i , 

tham hyt ngdn sdch trung binh cda the gidi se d mQc 3,5% GDP nam 

2 0 1 4 v i 3 % GDP ndm 2015 tQ mQc 3,8% GDP cda nam 2013. Khu vQc 

cdc nen kinh td phdt t r i l n dat dQdc nhQng cdi thidn dang k l , vdi mQc 

tham hut ngdn sdch tmng binh dat 4,3% trong nam 2014, 3,6% trong 

ndm 2015, gidm rd re#t tQ mQc 4,9% trong nam 2013. Trong dd, nhd cdc 

chinh sach that chat tdi khda nghidm ngat, thdm hyt ngdn sdch cda khu 

vQc Eurozone tidp tyc gidm xudng 2,6% trong nam 2014, 2,0% trong ndm 

2015, tQ mQe 3,0% trong nam 2013. Tuy nhien, ty le thdm hut ngan sdch 

cda Nhdt Bdn va My v i n 6 mQc cao, l l n iQpt dQpc dQ bdo d mQc 7,2% 

va 6,4% nam 2014, 6,4% vd 5,6% nam 2015. Mac dd nhQng lo ngai v l 

tdi khda da gidm tai cdc nude phdt t r i l n , song IMF lai cdnh bao nguy ca 

tdi khda vd#n cdn t i l m tang vd ed xu hQdng tdng tai cdc nen kinh td dang 

ndi v i dang phdt t r i l n . Tham hut ngdn sdch/GDP tai cdc n l n kinh t d nay 

dQpc du bdo d mQc 2,5% trong nam 2014 v i 2,2% trong ndm 2015, so 

vdi mQc 2,4% eda ndm 2013. Tinh trang np cdng thd gidi dQpc IMF dQ 

bdo se khdng cd nh i l u cai thidn trong thdi gian tdi. DU bdo np cdng tmng 

binh eda thd gidi se d mQc 78,2% GDP ndm 2014 vd 77,5% GDP ndm 

2015, gidm khdng ddng k l tQ mQe 78,6% GDP cda ndm 2013. Np cdng 

cda cdc nen kinh tdphdt t r i l n se vdn d mQe rdt cao, 107 ,1% GDP ndm 

2014 vd 106,5% GDP ndm 2015, g i n nhQ giQ nguydn mQc eda nam 

2013, trong khi nP cdng eda cdc n l n kinh td dang ndi va dang phat t r i l n 

dQpc dQ bdo chl d mQc 33,7% CDP nam 2014 vd 33% nam 2015. Nen 

kinh te My cd mQc np cdng nam 2014 va 2015 dQdc d i i bdo 6 mQc 

105,7%, tang nhe so vdi mQc 104,5% cda nam 2013, trong khi nd cdng 

tmng binh cda cac n l n kinh td thuOc khu vQc Eurozone dUpe dU bao la 

95,6% GDP nam 2014 v i 94,5% GDP ndm 2015, so vdi mQc 95,2% 

GDP cua ndm 2013. Men kinh td Nhdt Bdn se vdn l i n l n kinh td ed np 

cdng cao nhat the gidi (243,5% GDP nam 2014 v i 245 ,1% GDP ndm 

2015), tang nhe so vdi ndm 2013 (243,2% CDP). Gia hang hda trdn thd 

gidi dupc d l / bdo tdng trd lai trong ndm 2014, trong dd gia hang hda 

ngodi d i u tdng 2,7%, gid dau tang 0,4%. Nguydn nhdn lam tang gia ddu 

l i do sQ Igc quan vdo nen kinh td My tdng trudng trd lai v i do tinh hinh 

chfnh trj t?i khu vUc mien Ddng Ukraina tidp tuc d i l n bien phQc tap. 

Theo Td chQc Lao ddng Qudc td, ty 1$ thit nghi$p t o in cau dQpc dQ bdo 

d mQc 6,1 % trong cd nam 2014. SQ phuc hdi thj tnidng lao ddng todn c l u 

bj chdm lai do nhu c l u vide lam gidm manh. Tai nh i l u nQdc phat t r i l n . 
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vide cat gidm chi ti§u cdng trong kbi tang thu nhap v i thud tidu thy dang 

la ganh ndng ddi vdi nh i lu doanh nghidp vd hd gia dinh. 

Doi vdi cac nin kinh ti din dat da tang tn/dng cUa kinh ti thi 
gjW: TrQdc d i l n bidn cda kinh t d thd gidi nhQ dQdc trinh b d y d tren, dac 

bi§t l i nhQng gid dinh duoc dUara nhu trong Phu luc I, kdt qud tinh todn 

tQ md hinh kinh td iQpng t o i n c l u {md hinh NiGEM) cho thay, tdc dd 

tang trQdng cda kinh td thd gidi dQpc dQ bdo se dat mQe 3,5% trong 

nam 2014 v i tang Ign mQc 3,7% vao nam 2015, trong dd kinh td My 

se tang trQdng d mQc 2,34% trong nam 2014 va tang Ien mQc 2,9% 

trong nam 2015. Tdc dd tang trudng kinh td khu vQc EU27 dUdc dQ bdo 

se dat mQc 1,5% trong nam 2014 v i tang Idn mQc 2 % trong nam 2015, 

trong khi dd, kinh td khu vQc Eurozone se tdng trUdng d mQe 1 % trong 

nam 2014, sau dd tang Idn mQc 1,8% trong ndm 2015. Trong khi dd, 

n l n kinh te Nhat Bdn se tang trQdng d mQc 1,4% trong ndm 2014 song 

gidm xudng mQc 0,6% trong nam 2015. 

Vdi nhQng d i l n bidn cda kinh td thd gidi cung vdi thQc trang v i d i l n 

bidn ehfnh sdch dQOe dUa ra trong thdi gian g i n day cda Chinh phd 

Trung Qudc, tang trUdng cua n l n kinh td nUdc nay dQdc dU bao se dgt 

mQc 7,4% trong nam 2014 v i gidm nhe xudng mQc 7,2% trong nam 

2015, gidm sovdi mQc 7,6% cua nam 2013. 

3. Danh gia tdc dOng cua kinh te the gidi tdi kinh t d Vi^ t Nam 

Viet Nam dang cd nh i lu Ipi thd trong thu hut vdn d i u tQ nUdc ngoai 

khi ma gia nhdn cdng t$i Trung Qud'c dang tang. Ben eanh dd, vdi mdi 

trQdng kinh doanh dang dQdc cdi thien rd rdt qua cdc chfnh sdch cda 

Chinh phd nhU gidm sd gid thdng quan, thd tuc thud,.. . da giup cho 

Viet Nam tang eudng Ipi thd trong vide thu hut vd'n d i u tU FDI. 

NhQng tdc dOng rd r i ng ddi vdi sQ phyc hdi kinh td Nhdt Bdn, Kd 

hoach tdng trudng kinh td cda Thd tUdng Nhdt Shinzo Abe (Abenomics) 

cdn tao dUpe nhQng dnh hudng tich cUe ddn quan hd kinh td giQa Nhat 

Bdn vdi ede nUdc Ddng Nam A, trong dd cd Vidt Nam. V l thUdng mai, 

Nhdt Bdn vdn ludn Id thi trUdng thUdng mai quan trgng eda Viet Nam, 

chidm ty trpng 10% trong t i n g kim ngach xuat nhdp khau. Nam 2013, 

tdng kim nggch hai chieu giQa Viet Nam va Nhdt Bdn dQng thQ 4 trong 

tat cd cdc thi trQdng m i Viet Nam xudt khau, nhap kh iu hdng hda, trong 

dd, xdp thQ 2 ve xudt khau vd xdp thQ 3 v l nhdp khau. Hidn nay, cdn 

cdn thQdng mai Viet - Nhdt tQPng ddi cdn bang. Cdc mdt h i n g Vidt Nam 

xua't khdu sang Nhat chd yeu gdm d i u thd, det may, linh kidn dien tQva 

phu tung. Viec gidm gid ddng yen se dnh hQdng chd ydu ddn tdc dp tang 

trudng xuat kh iu cda hang ddt may, trong khi mat hang d i u thd v i linh 

kien dien tQ, phu tung se khdng dnh hudng nhieu. Vidt Nam nhdp kh iu 

tQ thj trudng nay cdc mat h i n g phyc vu sdn xudt, kinh doanh nhU mdy 

mdc, thidt bl, sdn p h l m dien td, sdn p h l m tQehat ddo, vdi. N h u v d y c d 

t h i thdy, cdc mat hang eda hai qudc gia ed tinh bd sung eho nhau nen 

se ft cd canh tranh, kim ngach xudt khau eda Vi§t Nam sang Nhdt se 

phy thudc v i o chdt iQpng hdng 

hda n h i l u hpn Id gid cd. 

Bdn canh dd, tang trUdng sdn 

xudt thd gidi tang trUdng trd lai se 

tao t i l n di thuc d l y sdn xud't cda 

Viet Nam va thuc d l y thQdng mai. 

Tuy nhien, tdc dp tang trQdng 

chQa b i n vQng tQ cdc n l n kinh t l 

chd chdt trdn thd gidi nhU My, 

chdu Au vd sU sut gidm tang 

trudng tai cdc n l n kinh td mdi n i l 

se t idp tuc thu hep nhu cau lis 

nUde ngodi ddi vdi hdng hda eda 

Viet Nam. Do vay, xud't khau cda 

Vidt Nam sang thj trUdng nay ed 

the gap n h i l u khd khan trong thdi 

gian td i . 

Xet v l tdng the, dudi tdc ddng 

tdng the cda bdi cdnh kinh td thd 

gidi vdi nhQng d i l n bidn chinh 

sdch nhu hien nay, cung vdi 

nhQng gid djnh dQa ra trong Phu 

luc I, kdt qud t inh todn tQ md hinh 

N iGEM cho thdy, td'c dd tang 

trQdng cda n l n kinh td Vidt Nam 

dUde du bdo se dat mQc 5,52% 

trong nam nay. 
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