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N
am 2013, mac di j xuat 

hien nhieu dau hieu cho 

thay t r i en vong tang 

trudng kinh te d nhieu nUdc, khu 

VLfc kh3 quan hdn, song nhieu sQ 

kien Idn cua dd i song k inh te 

chfnh trj the gidi xay ra da co 

nhf lng tac dong den t r ien vong 

kinh te the gidl ndi chung va k inh 

te cac nUdc ndi r ieng. Cac to chufc 

quo'c te l ien tuc ha mufc d u bao 

tang trudng cua k inh te the gidi 

trong nam 2013 . Nh ieu nUdc da 

tung ra cac gdi ciJu t rd de kfeh 

thfch tang tr i /dng k inh te da va se 

cd nhf lng tac dpng nhieu ch ieu tdi 

t r ien vong tang trQdng cua k inh te 

the g id i . Ben canh d d , mpt so' xu 

hfldng chu dao cQa k inh te the 

gidi da h inh thanh trong nam 

2013 nhf l nd cong ta i M y va 

nhf lng he luy, sfl phuc hoi kh3 

quan tai khu vf lc chau A u , tang 

trf ldng cham lai va cdng cuoc c3i 

each kinh te tai Trung Qud'c,.. . se 

cd tac dong dang ke tdi t r ien vong 

kinh te the gidi 2014 . Kinh te the 

gidl df ldc d f l bao se tang tr f ldng d 

mflc 3 ,5% vao nSm 2014 so vd i 

mfle 3 % nam 2013 . 

I. B6'i C A N H K I N H l i TH^' 

"> Trdn Thu Ha. Nguyen Linh Chi. Phgm Hodng 
Hdi vd Le Thi Minh. 

In 2013, despite of signs of brighter economic growth in many coun­

tries and regions, major events on economic as well as polilical life neg­

atively affected global economy in general artd individual economy In 

particular. International organizations had lo repeatedly downward adjust 

their forecasts of intemalionai economic growth In 2013. 

Global economic growth in 2014 is projected lo reach 3.5% over 3% 

recorded in 2013. Stimulus packages adopted by many economies all 

over the world will have multl-dimensionai impact on global economic 

prospect in 2014, In addition, sovereign debt problems in US and their 

consequences, economic recovery in Europe, slower growth and eco­

nomic reform In China... will have significani effects on glotxil econom­

ic prospects In 2014. 

TU khoa: Idnh te the gidi, tdng trUdng, trien vgng, phijc hoi. 
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1 . Mpt so nen kinh te dan dat tang trUdng kinh te the gidi c6 xu 

hfldng phuc hoi song van con rat nhieu vafn de can giai quyet 

Trong nam 2013, nen kinhte My da phuc hoi kha. Toe dp tang 

trf ldng GDP eua M y tang trong 3 quy dau nam lan Iflpt la 1,32%, 1,63% 

va 1,23% so vdi eung ky nam trflde. Thj tnidng viec lam da khdi sae 

trong quy II I ; hoat dong dau t f l eho ITnh vflc bat dong san tang trfldng 

tfldng do i manh me. Tuy nh ien , chi tieu tieu ddng, yeu to' ddng gdp tdi 

7 0 % cho kinh te M y lai ed xu hfldng g iam. Na cong v3n la mdi de doa 

ldn ddi vdi nen kinh te hAy. Tfnh tdi ngay 18/10, np cong cua M y da 

dat eon so' 17.028 ty USD. Do khong thong qua ngan saeh quoc gia 

2014 , Chfnh phu M y da phai ddng eijfa trong 16 ngay dau thang 

10/2013 va gay th iet hai khong nhd doi vd i nen kinh te nfldc nay. Sau 

nhieu tuan dam phan va tranh cai cang thang, ngay 18/12, cae nha 

thf ldng Ifldng cda hai D3ng tai Qud'c hpi M y da dat dflde thda hiep ve 

ke hoach chi t ieu ngan saeh tai khda 2014 nham tranh eho Chfnh phi j 

l ien bang ph3i ddng cfla lan thf l hai . Ben canh dd. Cue Df l trf l Lien 
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bang My (FED) dfla ra quyet djnh se cat gi5m chfldng trinh mua trai 

phieu hang thang tfl 85 ty USD xud'ng con 75 ty USD. 

Kinh td chau Au bat ngd ddn nhan tin hieu khdi sac kd tCl quy 

11/2013, sau 6 quy liSn tidp suy thoai. Mpt loat ehi so'din bao cho thay 

cae hoat dong kinh te da bat dau di vao on djnh d cac nfldc ngoai vi 

va phue hoi dan d eSc nen kinh te hat nhan. Theo so lieu tfl Eurostat, 

td'c do tang trfldng CDP cOa khu vflc chau Au va khu vflc Eurozone trong 

quy II va quy 111/2013 so vdi quy trflde deu tang trfldng dfldng. Chi so' 

PMI da cd nhflng bien chuyen theo hfldng tfch cflc ke tfl thang 7/2013 

khi lien tuc tang tren mflc 50 diem. Hoat dong xua't nhap khau cua khu 

vflc chau Au da dfldc cSi thien ro ret. Mac du vay, kinh te chau Au vSn 

cdn rat nhieu van de can gi^i quyet. That nghiep v in la dieu dang lo 

ngai nhat eua chau Au, dac biet la khu vflc Eurozone. Cau v in tfldng 

dd'i yeu do khu vflc nha nfldc va tfl nhan v in tiep tue thap, dae biet tai 

eSc nen kinh te ngoai vi. Ben canh dd, tf le lam ph4t v in dfldi mflc 

muc tieu trong trung han cua ECB da lam dS'y len lo ngai ve khS nang 

giSm phat kinh te trong khu vflc. Thang 11/2013, ECB da ha 0,25 diem 

phan tram lai suS't cd bSn tfl mflc lai suat sieu thap (0,5%) cCia khu vflc 

chau Au nham kfeh thfch tang trfldng, theo do, mflc lai suat cd bSn hien 

tai eCia ECB la 0,25%. 

Kinh td Nhit Ban bat diu phuc hdi tCf dau nam 2013 vdi miic do 

kha, song khdng dn djnh. Toe do tang trfldng CDP quy I va II dat eac 

mflc tfldng flng 3,5% va 3,8% so vdi cung k^ nam trflde. Song trong quy 

111/2013, GDP cQa nfldc nay ehi tang 1,1%. Mac du vay, day la quy 

tang trfldng dfldng thfl 4 lien tiep, danh dau thdi gian cki thi$n td't cho 

nen kinh te Idn thfl 3 the gidi trong vdng 3 nam trd lai day. Tuy nhien, 

nen kinh te Nhat B3n v in bdc Id nhflng bat on eCing vdi bo'i c^nh khd 

khan cua nen kinh te the gidi. 

Vdi mue tieu tang lam phat, Chfnh phd Nhat B3n da tung ra nhflng 

gdi kfeh thich khd'ng Id trong nam 2013. Gdi kich thich dau tien vdi trj 

gia 11 7 ty USD dfldc tung ra vao thang 01/2013. Thang 4/2013, Ngan 

hang Trung fldng Nh$t B5n (BOJ) tiep tuc gay chS'n dpng tren thj trfldng 

tai ehinh - tien te the gidi vdi viee edng bd' se bdm 1,4 nghin ty USD 

vao nen kinh te trong vdng 2 nam tdi nham cham dflt tinh trang.giSm 

phat kinh te keo dai suo't 2 thgp kf qua. Theo dd, BOJ se tang eung tien 

eho nen kinh te them 60.000-70.000 ty Yen/nam (tfldng dfldng 683 ty 

USD/nam). 

Cac nen kinh te dang ndi tang trUdng ch$m lai do suy giam ddn 

hang xua't khau tCl cac nen kinh td phat tridn trong nila diu nim va co 

xu hudng phuc hoi trong nhdng thing cudi nSm. Trong 7 thang dau 

nam 2013, theo HSBC, ehi so' phat trien kinh te tai cac thj trudng mdi 

ndi (EMI) ed xu hfldng g i im. Tuy nhien, trong 4 thang 8, 9, 10 va 11, 

eh? so' nay da cd xu hfldng phuc hoi, dieu nay phJn anh xu hfldng tang 

trfldng phuc hdi tai c^e nen kinh te dang noi. 

Kinh te Trung Qudc da sut 

giam manh vJo dau nam v^ bat 

dau tang td'c trong nfla cud'i nam 

2013..Tuy nhien, sfl tang trfldng 

eua kinh te Trung Qud'c vao nufa 

cud'i nam 2013 dfldc cho Ik mang 

nhieu mau sac chinh tri vdi muc 

dfch dam b3o eae ehi sd' kinh te vT 

md td't trflde Hdi nghj Trung fldng 

3 Dang Cpng san Trung Quo'c vdn 

didn ra. Nhin chung, td'c do tang 

trfldng GDP eua Trung Quo'c co xu 

hfldng cham lai, dac biet la ti^dau 

nam 2011 den quy 11/2013 do 

Trung Qud'c dang phki dd'i mat vdi 

nhieu khd khan va thach thflc. 

B6n canh dd eon do mot so 

nguyen nhan sau: i) sfl phinh to 

eCia "bdng bdng" tin dung. Khi ma 

trflde dd, trong giai doan 2008-

2011, Trung Qud'c da bdm 2,5 

nghin ty USD vao nen kinh te 

nhflng so tien nay dfldc dau hi 

khdng may hieu qu3 ; ii) van de 

khan hiem tien mat. Trong thang 

7/2013, viec ap dung cac chfnh 

sach that chat tfn dung va han 

che "ngan hang md" cua Ngan 

hang Trung fldng Trung Qud'c da 

khien he thdng ngan hang nfldc 

nay rdi vao tinh trang khan hiem 

tien mat hiem thay, day lai suat 

lien ngan hang len cao dfi'n mile 

chdng mat; iii) do anh hfldng cua 

suy g i im kinh te toan cau. Trong 

mpt thdi gian dai, Trung Qud'c da 

d trong tinh trang tang trfldng qua 

ndng, ngay cang nhieu nhflng bat 

on xa hpi xuat hi$n va tfnh ben 

vflng bj de dpa cung vdi moi 

trfldng bj anh hfldng nghiem 

^ Phdn idn so tien ndy chdy vdo ngdnh xdy 
d{Jng cdu cong, sdn bay, nhd ddt,.. Tuy nhien, 
rdt nhi^u da dn dUdc xdy d^ng iSn dd khdng 
tgo ra hi#u qud l<inh te-xa hdi nhu mong nnuon. 
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trpng. Trflde tinh hinh dd, Trung 

Qud'c dang chuan bj tien hanh 

mdt cude cdi cae kinh te Idn. Sau 

4 ngay hpp, chieu 12/10/2013, 

Hdi nghj to^n the lan thfl 3 Ban 

Chap hanh Trung fldng D ing 

Cpng s3n Trung Qud'c khda XVI11 

da thdng qua "Nghj quyet cCia Ban 

Chap hanh Trung fldng D ing 

Cdng sin Trung Qud'c ve mdt so' 

van de trpng dai lien quan tdi c i i 

each sau rdng toan dien" Cupc 

eai each nay d Trung Qud'c dfldc 

coi la ed quy md Idn hdn va mang 

ndi dung sau sae hdn cude c i i 

each do Dang Tieu Binh phat 

ddng each day tren 3 thap ky da 

md dfldng tao ra nen kinh te Idn 

thfl hai the gidi hdm nay. Ndi 

dung cudc c i i each toan dien nay 
^ . ^ .S (3) . . 

tap trung vao 4 yeu cau vdi 60 

bien phap Idn cho mpi ITnh vflc 

cua toan bd ddi sd'ng kinh te, 

ehinh tri, van hda, xa hpi cua 

Trung Qud'c, trong dd ehu yeu la 

cac bien phap ve kinh te. Nhdm 

nghien cflu cho r ing chi can thflc 

hien mpt nufa trong 60 muc tieu 

Trung Qud'c dfla ra thi vj the cija 

Trung Qud'c da dflpc dfla len mdt 

tam cao mdi v i va'n de t ing 

trfldng chflng lai hoan toan ed the 

c i i thien dfldc. 

Vdi nhang diSn bidn mdi cua 

kinh td thd gidi ddn thing 

11/2013 noi chung va cua cac 

nudc noi rlSng, bang viSc svf 

dung mo hinh kinh td li/dng toan 

cau (NICEM), Nhdm nghidn cufu 

<" (1) Th| trudng phdi trd thdnh nhdn td quySt 
djnh' (2) Ldnn Idnh mgnh todn bd h# thdng tdi 
chtnii - ngdn hdng: ndi Idng kiem sodt dong NDT; 
(3) cd i cdch h# thdng tu phdp d« tdng cUdng 
iudt phdp vd ddy mgnh cdng khai hda; 4) Hgn 
che bdt sM con thi#p cua Ddng cpng sdn Trung 
Qudc cdc cdp. 

cho rang tdc dd tang tri/dng GDP cua My nam 2013 Udc dat mdc 

1,49%, giim so vdi mdc 1,74% difdc dUa ra trudc dd do tac dong cua 

viec ddng cCla Chinh phu My. Ben canh dd, nhd cac chinh sach ndi 

long tien td cua ECB, tdc dd tang trudng GDP cua khu vuc Eurozone 

trong nam 2013 udc chi giim 0,3% so vdi mdc dif bio giam 0,6% 

difdc dUa ra trong thang 7/ cCia EU-27 la 0,07%, so vdi mdc dtf bao 

giam 0,12%> dUa ra trUdc dd; tdc do tang tnidng GDP ciJa Trung Qud'c 

Udc dat mdc 7,6% trong nam 2013, tang so vdi mdc dil bio 7,4%, dUa 

ra trong thang 7. 

2. Cac ITnh vi/c chu yeu cua nen kinh te the gidi nhin chung chfla 

cd cai thif n nhieu va sfl phuc hoi thieu vflng chic 

Tinh hinh san xuat toan cau tiep tuc phuc hdi nhd cac chfnh sach 

kfeh thfch kinh te manh eua eac ngan hang trung fldng Idn nhfl My, 

Nhat Bin va chau Au. Tuy nhien, da phuc hdi cdn tfldng dd'i cham. 

Thuang mai toan cau, theo WTO, dang cd xu hfldng phuc hoi ve khdi 

lfldng hang hda trong nhflng thing gan day sau khi sut gi im manh vao 

thing 02/2013. Thi trudng tai chinh - tien te thd gidi nSm 2013 cdn 

tidm an nhidu rui ro thach thdc. Chinh sich dn djnh tai khda v in la 

xu hfldng chd dao cua hau het c ic nen kinh te' tren the gidi trong e i 

nam 2013. Mac du tham hut tai khda da khdng cdn la van de Idn eda 

cae qud'c gia va cac nen kinh tetren toan cau, nhflng IMF v in cinh bao 

ve nhflng rui ro eao trong viee duy tri ben vflng t i i khda dd'i vdi cac nen 

kinh te phit trien trong dai han. Dd'i vdi c ic nen kinh te dang noi, rui 

ro nay eung dang cd xu hfldng gia tang. Ben canh dd, nd cdng v in la 

van de dai dang khd gi i i quyet dd'i vdi c ic nen kinh te, dac biet la eac 

nen kinh te phit trien. Sfl kien Chinh phu My phi i ddng cfla trong 

thing 10/2013 la sfl c inh bio nghiem trpng dd'i vdi c ic nen kinh te 

tren the gidi ndi chung ve hau qui cda sfl thieu kiem soat eic khoin nd 

qud'c gia. Song hanh vdi dn djnh tai khda, eae nen kinh te eung da nd 

Iflc thflc hien eae c i i c ich tai khda, ngan hang. Bai hpc tfl cudc khung 

hoing nd tai khu vflc chiu Au da khie'n eic nen kinh te nhan thflc rd 

tam quan trpng cua cung cd'tai khda. Trong so eic c i i each ve tai khda, 

c i i each ve thue dang dfldc cie nen kinh.te flu tien thflc hien. Trong 

thdi gian tdi, viee gia tang thue sua't d inh vao hang hda va dich vu (nhfl 

thue VAT) se la lo^i thue dfldc thflc hien chung va phd bien nhat dd'i 

vdi e i 2 nhdm eic nfldc phit trien va cae nen kinh te dang ndi. 

Nguy cd khflng hoing tai chfnh - ngan hang thdi diem 6 thing dau 

nam 2013, d ie biet tai khu vflc chau Au da khien c i i each tren ITnh 

vflc ngan hang eung dflde eic nen kinh te quan tam chu y. Khu vflc 

Eurozone thing 5/2013 da dat dflpc "khung phap ly" cho* Lien minh 

Ngan hang mang ten Cd che giam sit chung (SSM). 

Xu hfldng gi im gia la xu hfldng ehfnh eua gii ca hang hda the gidi 

nam 2013. Theo IMF (10/2013a), chi sd gii luang thifc thuc phim quy 

111/2013 g i im 3,5% so vdi quy 11/2013 va g i im 1 3% so vdi eijng ky nam 
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trflde. Cii kim loai da sut gi im manh do nhu cau yeu di d tat ca cac 

nfldc, dac biet la Trung Qudc. Cii dau tho ngay 19/11/2013 da cham 

d iy trong vdng 6 thing trd lai day trong bdi cinh Ifldng cung flng dau 

thd toan cau dang trd nen qua t i i . G i i dau thd giao thing 12/2013 giam 

xudng chi cdn 93,03 USD vao ngay 19/11/2013. Nguyen nhan la do 

sin Ifldng tai thj trfldng tfl Arap Xeut tang manh. Tien trinh dam phin 

hat nhan gifla Iran va nhdm P5-I-1 dfldc dfl doan se di tdi mpt thda thuan 

ma c ic ben ciJng mong dpi. Tuy nhien, da di xudng cua thj trfldng dau 

thd cung da chflng lai mdt phan la do nhflng thdng tin lien quan de'n 

ke hoach c i i cich toan dien cua Trung Qudc, nen kinh te Idn thfl hai 

the gidi. 

Thi trudng lao dong - viec lam vin khdng may c i i thien trong nam 

2013. Mac du thj trfldng lao ddng tai My cd ddi chut khdi sac song d 

c ic khu vflc khac tren the gidi, tinh hinh v in tiep tuc khd khan. 

Ddi vdi linh vi/c lien kdt qudc td, trflde nhflng be tac trong dam 

phan thfldng mai da bien va sfl that bai cua vdng dam phan Doha, cac 

nfldc thanh vien WTO, nhat la cac nen kinh te nang ddng, cd xu hfldng 

tim kiem nhflng hiep djnh thfldng mai tfl do song phfldng, da phfldng va 

cap khu vflc nham thue day manh me sfl phat trien cija thfldng mai, dau 

tflva c ic linh vflc khic cd lien quan de tfldd tao dgng Iflc cho qui trinh 

phuc hdi va phat trien kinh te. Trong bdi canh dd, Hiep djnh Dd'i tac 

xuyin Thai Binh Duang (TPP) nd'i len nhu la mot sang kidn phat trien 

thUdng mai quan trong nhat cCia the ky XXI, gid vai trd trung tam trong 

cac cudc dam phan thuang mai da bien quan trong tren thd gidi hien 

nay. TPP la thda thuan thfldng mai tfl do da phfldng hien dang dam 

phin va dfldc kien thie't nham thuc day hpi nhap kinh tetoan dien gifla 

c ic qudc gia nam trong vdng cung Thii Binh Dfldng, trong dd cd Viet 

Nam; TPP dfldc ky vpng se tao ra mdt san chdi mdi vdi tieu chuan cao 

hdn, thuc day t ing trfldng kinh te, hdp t ie va dn dinh trong khu vflc 

chau A - Thai Binh Dfldng. 

11. TRIEN VONG KINH IE TH^' Gl6l 2014 

can cfl nhflng diSn bien va xu hfldng da hinh thanh trflde, trong va 

mdi hinh hinh thanh trong nam 2013, nhat la cac chfnh sach da, dang 

va se thflc hien cua Chfnh phu eac nfldc nhim kieh thich nen kinh te 

hoac dflng khi mpt sd chi tieu kinh te vT md ehu yeu da dfldc c i i thien 

ding ke nhfl da dfldc de cap va phin tich d tren, vdi viec sfl dung md 

hinh kinh te Ifldng toan eau NiGEM, Nhdm nghien cflu dfla ra dfl b io 

trien vpng eua kinh te the gidi trong n im 2014. 

1 . Mpt sd ITnh vflc chu yeu cua kinh te the gidi nhfl thfldng mai, dau 
tfl dfldc dfl bao tiep tuc hoi phuc manh; ITnh vflc tai chinh - tien t? vin 
cdn tiem an nhffng rui ro Idn; gia ca hang hda the gidi tiep tuc xu 
hfldng giam 

Thuang mai thd gidi duac dubio tidp tuc phuc hdi manh trang nam 

2014 vdi mflc tang trfldng 5,1 % so vdi mflc 3,3% cua nam 2013™. Ddng 

vdn FDI toan cau dfldc dfl bao 

tiep tuc phuc hdi. UNCTAD 

(7/2013) dfl b io FDI the gidi nam 

2014 se tang len mflc 1,6 nghin ty 

USD so vdi mflc dfl kien 1,4 nghin 

ty USD cua nam 2013-. Ngoai ra, 

dang cd sfl dich chuyen FDI giiJa 

c ic chau luc va ngay trong khu 

vflc chau A. Cac nen kinh tedang 

ndi cung dang tfl cd nhflng thay 

ddi mdt cich tfch cflc nham tang 

cfldng thu hut c ic ngudn FDI vao 

phat trien kinh te Dien bien 

M&A "trong nfla cudi 2013 co 

nhieu tich cflc. Cac ITnh vflc duac 

dfl b io se thu hut nhilu dau tu 

M&A trong thdi gian tdi la cd sd ha 

tang, thdng tin truyen thdng, trong 

khi mdt sd ITnh vflc nhfl khai 

khoing, tai chfnh va nang lfldng 

se khdng cdn hap din cac nha 

d iu tfl. 

Linh vi/c tai chinh tien te 

vSn con tiem an nhdng rui ro Idn 

trong thdi gian tdi. Chfnh sich tai 

khda tai hau het cae nen kinh te 

se dflde ndi Idng dan trong nam 

tdi. Myc tieu eat giam chi tieu 

ngan saeh trung binh cua cac nen 

kinh te phi t trien dfldc dat ra nam 

201 3 la g i im chi tieu 1,5% GDP, 

day la mflc cat gi im dfldc xem 

nhanh va manh nha't ke tfl nam 

2011. Tuy nhien, so vdi cac dil 

bao trflde dd, IMF (10/2013a) 

nhan djnh mflc tham hut tai khoa 

^ Trong khi dd, cdc con so ndy do WTO 
(9/2013) vd IMF (10/20130) dUa ra Idn U(Jt Id 4,5% 
(so vdi mac 2,6%) vd 4,9% (2,9%). 

'** An Dp dd md ciia hodn todn ddi vdi mOt so 
ngdnh, linh vuc nhu vidn thdng, bdn le vd quy 
luang huu. Trong khi dd, tgi Trung Qudc. FDI v4o 
ngdnh sdn xudt cua nUdc ndy dang syt gidm do 
cdc yeu td Kl b§n trong cua nen kinh te, trong 
khi ngdnti dich vg dang cd tdc dd thu hCit FDI 
tdng ISn, d i i u ndy cho thdy xu hUdng chuydn 
dich Uu tien thu hut FDI vdo ngdnh djch VM Ipl 
Trung Qudc. 
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dang cd xu hfldng tang cao hdn tai hiu het cac n ln kinh te, phin anh mdi trfldng kinh te'ye'u hon. Trong khi 

dd, theo IMF (10/201 3b), mac du ngan sach cua cac nen kinh te nam 2014 v in cd xu hfldng md rong hon, 

that chat tai khda dfldc cho la se tfldng ddi khiem tdn hdn trong nam tdi. Ben canh dd, van de no cdng tai 

cac nen kinh tetren the gidi dfldng nhfl v in dam chan tai chd chfla tim dfldc hfldng gi i i quyet. Mdi lo ngai 

ve van de no nan dac biet tap trung chu yeu d cac nen kinh te phat trien vdi mflc nd cdng trung binh 

(109,2% GDP vao nam 2014), cao hon so vdi mflc trung binh cua the gidi (dfl bao 79,6% vao 2014) va cao 

hdn rat nhieu so vdi con sd cua c ic nen kinh te dang ndi va dang phat trien (dfl bao 34,1% vao 2014). 

Trong khi dd, chfnh sach ndi Idng tien te se v in dfloc cic n ln kinh teduy tri trong thdi gian tdi. Gdi QE3 

cua My se dfldc cat giam tfl 85 ty USD xudng cdn 75 ty USD ke tfl thing 01/2014; gdi kfeh thfch kinh te trj 

g i i 1,4 nghin ty USD cua Nhat Bin se tiep tuc dflpc trien khai trong vdng 2 nam tdi. Mflc lai suat sieu thap 

aia cac n ln kinh te phat trien se gifl nguyen khdng ddi cho den het nam 2014, tham chi ECB trong thdi 

gian gin day cho biet cd the se tiep tuc giam lai sua't cd ban tfl mflc lai sua't thap ky luc 0,25% hien nay 

neu tinh hinh lam phat chfla dflpc cai thien. 

Ty g i i c ic ddng t i ln trong thdi gian tdi se tiep tuc bien dgng khd Ifldng. Nhflng bat dn cda n ln kinh te 

My trong thdi gian qua da khien xu hfldng da dang co ca'u dfl trfl ngoai hd'i loan c iu cung nhfl tai c ic nen 

kinh te dang dfloc day manh. Phan tram dfl trfl bang ddng USD do dd dflpc dfl bao se giam trong thdi gian 

tdi trong cd ca'u dfl trfl ngoai hdi toan c iu cung nhfl tai cac n ln kinh te. Ben canh dd, ty gia ddng USD so 

vdi h iu het cac ddng t i l n chii chdt tren the gidi, trfl ddng Yen va ddng NDT cung dfldc cho la se suy g i im 

trong thdi gian tdi do quyet djnh se duy tri gdi QE3 de'n het nam 2014 cua My. 

Gii ca hang hda thd gidi tidp tuc xu hudng giam Irong nam 2014. Chi so'gii ifldng thflc se g i im khoang 

4,5% trong nam 2014 sau khi tang nhe vao cud'i nam 2013 do trien vpng ngudn cung cap thuan ldi. Vdi 

nhu c iu sin xua't g i im manh, dac biet tai Trung Qudc - qud'c gia dflpc menh danh la cdng xfldng cua the 

gidi - gia kim loai dflpc dfl b io se tiep tuc giam 0,6% trong nam 2014 (Bing 1). Ndi bat nha't la sfl sut 

giam ciia g i i dau trong nam 2014 khi ngudn cung trd nen ddi dao nhflng nhu c iu dien bien theo chi lu 

hfldng ngflpc lai. Co quan Nang Iflong My (EIA) dfl bao san Iflpng dau thd eua nfldc nay se dat trung binh 

7,5 trieu thung /ngay vao nam 201 3 va tang len 8,5 trieu thung/ngay vao nam 2014. EIA (1 2/2013) dfl bao 

d iu Brent cd gia trung binh la 105,42 USD/thung vao nam 2014, g i im so vdi mflc g i i 108,64 USD/thung 

nam 2013. Dau WTI cd gia 93,33 USD/thung vao nam 2014, giam so vdi mflc g i i 97,91 USD/thung nam 

2013. Trong khi dd, IMF dfl bao gia d iu trung binh la 104 USD/thung nam 2013 va g i im xud'ng 101 

USD/thung vao nam 2014. 

Bang 1: Chi so' gia mot so' hang hoa the gidi 

Nam 

2013 

2014 

Gia ifldng thflc TG 

(2005=100) 

1.7 

-4.5 

Gia dd uong TG 

(2005=100) 

-11.9 

-2.1 

Gia kim loai 

(2005=100) 

-3.8 

-0.6 

Gia vat tfl nganh 

ndng nghiep 

1.2 

0.3 

Gia dau TG 

(USD/thung)(*) 

106.1 

99.9 

Neuon: Tinh toan cua Nhdm Nghien cdu theo md hinh NiGEM. 

Chi chu: * Gii trung binh dau Brent va gia dau Dubai. 

Thi trildng lao dgng - viec lam se tiep tuc im dam vao nam 2014. ILO (5/2013) dfl b io ty le that nghiep 

~n c iu se tiep tuc tang len tren 6% va cham ngfldng 205 trieu ngfldi nam 2014, sau khi tang len mflc 202 

•' nafldi vao nam 2013. Tuy nhien, theo Nhdm nghien cflu, tinh hinh thj trfldng lao ddng viec lam nam 

rd the se dflpc c i i thien hon nam 2013 do trien vpng kinh te the gidi sang sua hon. 
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2. Triln vong mot sd nln kinh te' dSn dit tang trfldng kinh te' the' gidi trong nam 2014 dflpc dfl bao se 

sang sua hOn nam trflde 

Tinh hinh lao ddng - viec lam cua /My da dfldc c i i thien; d iu tfl tfl nhan, d iu tfl t i i sin cd djnh cda dan 

Cfl va doanh nghiep cung nhfl chi tieu cua chfnh quyin cac bang dfldc dfl b io se tang trong nam 2014, khien 

trien vong phuc hdi tang trfldng ciia nln kinh te My se trd nen sing sua hdn ngay c i khi FED cat giim goi 

QE3. Td'c do tang trfldng cda nln kinh te My nam 2014 dflpc dfl b io se dat mflc 1,9% so vdi cung ky nam 

trflde; ty le tha't nghiep se giam xudng mflc 5,1%. 

Trien vpng tich cflc cua nen kinh te chau Au trong nfla sau nam 2013 la cd sd cho nhflng dfl bio khj 

quan hon v l tinh hinh kinh te cua khu vflc nay trong nam 2014. Ben canh dd, tien dp c i i each cd ca'u, di( 

an lien minh ngan hang va chinh sach cat giam lai sua't cfl b in xud'ng mflc 0,25% eua ECB se la nhflng nhan 

td chu chdt mang lai sfl hdi phuc nay. Theo dd, nam 2014, tdc do tSng tnidng cua khu vUc EU-27 va ki)u 

vuc Eurozone difdc da bao se daf cac mdc tUdng dng la 1,2% va 0,9%, so vdi nam tntdc (Bang 2). 

Bing 2: Td'c do tang trfldng GDP thflc cua mot sd nen kinh te' (%) 

2013 

2014 

The 

gidi 

3.0 

3.5 

EU-27 

0.1 

1.2 

Eurozone 

-0.3 

0.9 

My 

1.5 

1.9 

Nhat Ban 

2.1 

1.3 

Cac nfldc BRICS 

2013 

2014 

Braxin 

2.7 

2.8 

Nga 

1.4 

2.9 

An Do 

3.7 

5.5 

Trung 

Qud'c 

7.5 

7.1 

Nam Phi 

2.5 

4.2 

Dflc 

0.7 

1.5 

Phap 

0.2 

0.9 

Anh 

1.4 

2.0 

Bon con hd chau A 

Han 

Qud'c 

2.7 

3.2 

Xingapo 

3.5 

3.9 

Dai 

Loan 

2.3 

3.3 

Hdng 

Kdng 

3.0 

3.3 

Nguon: Du bao cua Nhdm Nghien cdu theo md hinh NIGEM. 

Chi chu: Tang trudng GDP theo gia thj trUdng. Ddi vdi cac vung, nhom nUdc thi theo PPP. 

Sau nhflng thanh cdng nha't djnh cua nhflng chfnh sach phue hdi kinh te n im 2013, tang trfldng CDP cua 

Nhat Ban difpc dfl bio se giam xudng mflc 1,7% trong nam 2014. Nguyen nhan cua sfl sut giam nay la do 

Chinh phu nfldc nay dfl dinh se cha'm dflt cic gdi kich thieh kinh te va xay dflng lai da't nfldc, ddng thdi thi/c 

hidn cac ke hoach tang thue tieu dung vao nam tdi. Tham hut ngan sich eda Nhat Bin dflde dfl doan se vin 

d mflc khoing 10% GDP trong nam 2013 - nam thfl 5 lien tiep nhflng nd se dflpc c i i thien ding ke trong 

nam 2014 do sfl ket thuc cua viec chi tieu tai thie't va thflc hien tang thue tieu thu. T^ le np/GDP dfldc bao 

se tiep tuc tang, dat 255% vao nam 2018. Tuy nhien, neu Nhat Bin thflc hien gdi kieh thich 1,4 nghin t̂  

USD thi tang trfldng GDP cua nfldc nay cd the se dat mflc 4,7% vao n im 2014. 

Ve kinh te Trung Qudc, WB (10/2013) nhan djnh Trung Qud'c dang ph i i dd'i mat vdi tinh hinh np cdng 

dang lo ngai d cap tinh thanh do dac diem phflc tap, khdng rd rang trong eae ngudn tai ehinh cap dia 

phflong. Ngoai ra, cac van d l lien quan den vi6c md rdng he thd'ng "ngan hang md" (shadow banking) cung 

chfla an nhilu thach thflc Idn vi tfn dung den cd lien he chat che vdi he thdng ngan hang, khdng chiu si/ 

kiem soat chat, van hanh vdi nhflng bao lanh ngam tfl ngan hang va chfnh quyen dja phfldng. Theo dd, td 

chflc nay cho rang kinh te Trung Qud'c tang trfldng d mfle 7,5% nam 2013, tha'p hdn so vdi mflc dfl doan 

tang 8,3% hdi thing 4/2013; nam 2014, kinh te Trung Qudc dfl kien tang trfldng d mfle 7,7%, thap hon miJc 
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dfl doin 8% trflde dd. Tuy nhien, 

do t i e ddng ehfnh sich cua My va 

ECB, cung vdi nhflng d i in bien 

mdi nha't cua nen kinh te Trung 

Qudc, Nhdm nghien cflu dfl b io 

tang trfldng kinh te cua nfldc nay 

cd kh i nang se chi dat mfle 7 ,1% 

vao nam 2014 do nhflng ehfnh 

sich t i i khda, t i l n te cua c ie nen 

kinh te Idn tren the gidi mdi dflpc 

ban hanh. 

Trien vong kinh te the gidi 

2014 difac du bao se sing sua 

han 

Bflc tranh kinh te the gidi nam 

2014 trd nen sing sua hdn khi 

nhflng nd Iflc trong viee dieu hanh 

chfnh sich kinh te cua eae qud'c 

gia phan nao dat dflpc ket qu i 

mong mudn. Tuy nhien, nhflng 

nguy cd tiem an v i n se cdn c in 

trd da phuc hoi eua kinh te the 

gidl nen hau het eae td chflc qudc 

te deu ha mflc dfl bao td'c dp t ing 

trfldng cfla kinh te the gidi trong 

nam nay. 

Phan Idn nhflng tin hieu kh i 

quan tai mdt sd nen kinh te "d in 

dat" t ing trfldng kinh te the gidi 

nhflng th ing cudi nam 2013 ed 

t i c ddng tfch cflc tdi trien vpng 

tang trfldng cda kinh te the gidi 

trong nam 2014. Tam diem cua sfl 

chu y tap trung vao My - nen kinh 

te Idn nha't the gidi. Ben cgnh sfl 

phuc hdi kh i cua nen kinh te nay 

ke tfl quy 11/2013, Chfnh phCi My 

tiep tue dat dflde thda thuan nang 

tran np edng keo dai de'n 2014 

sau khi tranh dflpc "vach da tai 

khda" vao nhflng th ing dau nam 

2013. Tang trfldng tai khu vflc 

chau Au bat ngd khdi sac, trong 

khi dd, kinh te Nhat Bin eung 

ngiy cang dfloc c i i thien. Nhijfng bat dn ehinh trj tai Trung Ddng cd 

b in da dfldc gi i i quyet. Viee c i i td tai chfnh tai chau Au va cic nln 

kinh te dang ndi (BRICS) tiep tuc dfldc thflc hien. Thflong mai the gidi 

v i n tiep tuc dfldc md rdng bdi nhflng hiep dinh tfl do hda thfldng mai 

gifla cac nfldc va khu vflc dang d in dfldc thflc thi trong dd ndi bat vdi 

Hiep dinh TPP. Ddng vdn FDI dflde dfl b io tiep tuc phuc hdi nhe trong 

nam 2014. Ap Iflc lam phit va g i i c i hang hda the gidi tiep tuc trong 

kh i nang kiem soit nfla cudi nam 2013 cung la yeu td tfch cflc thuc 

day sin xua't va tieu ddng t ing len tai nhieu nfldc tren the gidi trong 

nam 2014. 

Tuy nhien, nhflng yeu to tieu cflc v in cdn hien hflu de dpa n ln kinh 

te the gidi trong nam 2014. V in nhflng yeu td tam diem t ip trung tai 

My khi nguy cd cat gi im gdi kfeh thfch kinh te QE3 tai nfldc nay neu 

tiep tuc d i ln ra khi My dat dflde mue tieu gi im t^ le that nghiep. Di lu 

dd keo theo sfl dieh chuyen lud,ng vd'n tfl cae nfldc dang phat trien sang 

cie nfldc phit trien khien c ic ddng tien tai c ic nfldc dang phat trien 

mat gia t r im trpng ed the d in de'n nguy cd gay nen mpt cudc khung 

hoing kinh te mdi tai khu vflc nay. Trong khi dd, t ing trfldng cfla kinh 

te My v in thieu tinh ben vflng va chju nhflng t i c ddng tieu cflc cua viec 

ddng cfla mdt phin Chfnh phfl da d i ln ra trong 16 ngay d iu thing 

10/2013. Tang trfldng tai Nhat Bin dflpc dfl bio sut gi im khi cat gi im 

nhflng gdi kfeh thfch kinh te va se tang thue tieu dung trong n im sau. 

Rdi ro ngan sich cd xu hfldng t ing cao tai My v i Nhat Bin khi hai nfldc 

nay dang phi i tiep tuc dd'i mat vdi van d l nd edng t r im trpng. Kinh te 

tai eic nen kinh te dang ndi va Trung Qudc dang tren da tang trfldng 

cham lai. Thj trfldng viec lam the gidi v in chfla cd c i i thien ding ke. 

Theo tinh toin cua Nhdm nghien cdu bang md hinh NiGEM, nSm 

2014, tang trudng kinh td the gidi se dat mdc 3,5%o; tdc do tang trudng 
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thUdng mai hang hoa va djch vu thd gidi se dat mdc 5,1 %o; gii dau 

trung bmh cua thd gidi se giim xudng mdc 99,9 USD/thung (xem bing 

1 va2). 

III. N H O N G T A G DQNG CHU Y^U CUA KINH T^ THt' Gl6l Tdi 
KINH le' VI$T NAM VA KI^N NGHj CHfNH SACH 

1. Nhffng tac dpng chu yeu dia kinh te the gidi tdi kinh te Vi?t Nam 
Viet Nam la mpt nen kinh te nhd cd dp md cao nen nhflng d i ln bien 

cua kinh te th^ gidi, trong dd ed viec thflc thi cac chinh sach cua cac 

nfldc, dac biet vdi nhflng nfldc la ddi t ie kinh te Idn v i quan trpng cua 

Vipt Nam se cd nhflng t i c dpng nhieu chieu den nen kinh te Viet Nam. 

Vdi vipe flng dgng md hinh kinh te Ifldng toan eau (NiGEM), Nhdm 

nghien cflu se djnh Iflpng nhflng t ie dpng cua mdt sd ehinh sich t i i 

khda va tien te cua My, EU va Nhat Bin de thay mflc dp t i c dpng (c i 

tich cflc va tieu cflc) ciia chung tdi nen kinh te nfldc ta. Tren cd sd dd, 

Nhdm nghien cflu dfla ra mdt sd kien nghj chinh sich tren cd sd djnh 

Ifldng t ic ddng eda cac cu sdc, chfnh sich ben ngoai tdi c ic chi so kinh 

te vi md cfla Viet Nam, de Chinh phu flng phd tdt hdn ddi vdi c i c cu 

sdc tfl ben ngoai, giup nen kinh te vT md dn djnh va tang trfldng tdt hdn 

trong thdi gian tdi. Cu the, phan nay xem xet eac kjch b in md phdng 

chinh sach va cu sdc t ie dpng tdi nen kinh te Viet Nam bao gom: (i) 

Chinh sich g i im lai suat cd b in cua ECB xudng mflc 0,25% bat dau tfl 

quy IV/2013; (ii) Chinh sich ndi Idng tien te eua Nhat Bin (khi BOJ bdm 

1,4 nghin ty USD vao nen kinh te trong 2 n im bat dau tfl quy IV/2013) 

nham kich thieh kinh te; (iii) Cfl sdc g i i d iu the gidi gi im 3 USD/thung 

trong nam 2014 b i t d iu tfl quy 1/2014; va (iv) Phin flng chinh sich cda 

Viet Nam khi ph i gia dong npi te 2%. 

Khi Nhat Bin cung mpt Ifldng Idn tien ra nen kinh te va ECB g i im 

lai suat ed b in khien cung tien tang, ddng Yen va ddng Euro se mat gia, 

g i i hang nhap khau tfl c ic nfldc nay se trd nen r§ hon, do dd ed t ie 

ddng lam gi im lam phat trong nfldc vdi c ic mflc tfldng flng khoing 

1,4% va 0,6% so vdi phfldng an khdng cd hai ehinh sich nay. Cu sdc 

g i im gia dau the gidi lam gi im gia d iu vao cho sin xuat trong nfldc 

cung gdp phin l im gi im 0,8% lam phat Viet Nam trong nam 201,4. 

Tie dpng tdng hpp cua 3 cu sdc/chinh sach (sau day gpi chung la eu 

sdc) tren khien lam phat trong nfldc trong nam 2014 gi im 2,9% so vdi 

mfle lam phit cda phfldng i n khdng cd c ic cu sdc nay. 

Viee tiep tuc duy tri gdi QE3 cua My se khien ddng USD mat gia so 

vdi c ic ddng tien chfl chdt trong thdi gian tdi, tfl dd cd the ed nhflng 

i nh hfldng tn/c tiep den ty gii dong Viet Nam so vdi ddng USD. Do 

dd, de tao dieu kien cho hoat ddng xuat khau, hd trp sin xua't, kinh 

doanh trong nfldc, mpt trong nhOng Ifla chpn chinh sach cua Chinh phii 

Viet Nam cd the la ph i g i i ddng npi te so vdi ddng USD. Ve dai han, 

tinh trang n iy se khien Idng tin vao ddng npi tp suy g i im v i tinh trang 

"do la hoa" nen kinh te gia t ing khi ddng VND lien tuc bj mat gia se 

kich boat nhu eau nam gifl USD 

cda ngfldi dan va doanh nghiep. 

Khi Nhat Bin thflc hien chinh 

sach ndi Idng tien te -nham kich 

thfch tang trfldng kinh te, ddng 

Yen se g i im g i i so vdi ddng USD 

va VND se khien nd ehinh phii 

eCia Viet Nam tfl hai nfldc va 

nhdm nfldc nay g i im, ket qui la 

tdng nd chinh phu ciia Viet Nam 

se g i im manh. Viec g i i diu th^ 

gidi g'ii djnh g i im trong nim 

2014 se ed t i e ddng tieu cflc tdi 

np ciia Viet Nam trong nim nay 

do thu ngan sich tfl xuat khau 

d iu thd g i im nen tham hut ngan 

sich tang. Tong hpp 3 eu sdc tren 

khien np ehinh phii cda Viet 

Nam g i im di vdi eic mflc 77 ty' 

ddng va 356 t^ ddng tfldng flng 

vao c ie nam 2014 va 2015. 

Nhdm nghien cflu d i thflc hien 

md phdng chinh saeh Viet Nam 

vdi viec de xuat Chinh phd pha 

gia ddng VND 2% ke tfl quf 

1/2014 de phin flng lai vdi cac 

chinh sich ndi Idng tien te cua 

c ie nfldc, ket qui khdng l im tdng 

np chinh phd tang len ma tr i i lai 

lam g i im tdng np cua Chinh phO. 

Chinh sich flng phd nay cd tie 

dpng lam g i im np chinh phii den 

572 t^ ddng v io nam 2014 do 

ngudn thu ngan sich dflde cii 

thien do kich thieh xua't khau, cii 

thien boat ddng sin xuat, kinh 

doanh eua doanh nghiep, kich 

thieh tang trfldng kinh te. Tic 

dpng tdng hdp eic eu sdc tfl ben 

ngoai va ehinh sich flng pho 

trong nfldc eho tha'y tdng nd 

chinh phti cOa Viet Nam nam 

2014 se g i im 648 t^ ddng (Bing 

3). 
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Bang 3: Tac dpng tdng hdp cac cu sdc ben ngoai va trong nfldc den nen kinh te Viet Nam (% thay ddi 

so vdi trfldng hdp khong co cu sdc) nam 2014 

Cac chi tieu kinh te 
chju tac dong 

r<3'c do ting GDP (%,) 

Lam phat (%o) 

Nd chinh phu (ty VND)(1) 

Kim ngach xuat khau (%o) 

Kim ngach nhip khau (%o) 

Tham hut thuang 
mai/GDP (%,)(2) 

Ndi long 
tien te 

cua Nhat 
Ban 

0,16 

-1,39 

-139 

0,34 

0,24 

-0,68 

ECB 
giam lai 

suat 

0,01 

-0,58 

11 

0,05 

0,04 

-0,50 

Gia dau 
the gidi 

giam 

0,04 

-0,81 

35 

0,11 

0,07 

4,00 

Tong hop 
3 cu sdc 

ben ngoai 

0,21 

-2,88 

-77 

0,51 

0,36 

3,18 

Chinh 
sach pha 
gia ddng 

npi te 
2% 

0,16 

9,19 

-572 

0,004 

-0,07 

2,69 

Tong hop 3 
cu so'c ben 
ngoai va 

chfnh sach 
trong nfldc 

0,38 

6,29 

-648 

0,51 

0,29 

5,95 

Nguon: Tinh toin cua Nhdm nghien cdu theo md hinh NIGEM. 

Chi chu: (1) G i i trj am cd nghTa la np chinh phu g i im, gia trj dfldng ed nghTa l i np ehinh phu t ing. 

(2) G i i trj am cd nghTa tham hut dfldc ciia thien; gia trj dfldng cd nghTa tham hut thflong mai ting. 

Nhfl da phan tich d tren, trien vpng kinh te cua cie ddi t ic thfldng mai Idn ciia Viet Nam nhfl My, EU, Nhat 

Bin.. . dflde dfl bao se hdi phue kha trong n im 2014 nhd vao tieu dung ndi dja va thfldng mai the gidi tang. Ve 

ly thuyet, khi Nhi t Bin va ECB thflc thi c ic chinh sich ndi Idng tien te, ddng Yen va Euro gi im g i i , xua't khau 

eua Viet Nam sang eac thi trfldng nay se chju t ic dpng tieu cflc. Tuy nhien, theo Lfldng Van Khdi va cdng sfl 

(2012), xua't khau hang hda cda Vi6t Nam sang c ic thj tn/dng nay chu yeu la nhdm hang ti§u dung thiet yeu 

nen viee cung mpt Iflpng Idn tien ra nen kinh te qua viec ha lai suat cho vay hoac eho vay tieu dung ed khi 

nang khien cau ddi vdi hang hda eua Viet Nam tai hai thj tn/dng nay tang. Bing 3 cho tha'y ehinh sich ndi Idng 

t i ln te ciia Nhat Bin v i ECB d iu khien kim ngach xui't khau hang hda va djch vu cua Viet Nam sang cae thj 

trfldng nay t ing. Tie dpng tdng hpp e i 3 cu sdc ben ngoai khien kim ngach xua't khau nam 2014 eua Viet Nam 

tang them khoing 0,51% so vdi phflong an khdng ed cu sdc nao. Ben canh dd, c ic eu sdc ben ngoai deu khie'n 

kim ngach nhap khau hing hda va djch vu cda Viet Nam tang so vdi phflong an khdng cd cu sdc nao. Dfldi t ie 

dpng tdng hpp eiia 3 cu sdc ben ngoai, tdng tham hut thfldng mai/GDP cfla Viet Nam se tang them 3,2% vao 

nam 2014. Trfldng hpp Chinh phu Vi6t Nam thflc hien pha g i i ddng ndi tp ki tfl quy 1/2014, tdng tham hut 

thflong mai/GDP eua Viet Nam se tang them 2,7% so vdi kjch b in khdng cd eu sde/ehinh saeh nao tfldng flng 

vao nam 2014. Con sd tren trang trfldng hpp chju t ie ddng tdng hpp eiia c i 4 cu sdc la 5,9%. 

Nhfl vay, ed the nhan thay, ph in flng trflde 3 cu sdc/chinh saeh ben ngoii ciia Vi6t Nam la nen ph i gia 

ddng ndi tg d mfle 2%, se ed t i c ddng tich cflc tdi nen kinh te. Tuy nhi6n, mat trai ciia ehinh sach nay la 

lam phit eiia Vidt Nam cd the tang them 9,2% so vdi mflc lam phat ctia phflong i n khdng cd cu sdc nio 

tfldng dng vao e ic nam 2014. Tie dpng tdng hpp ciia 4 eu sdc e i trong va ngoai khien lam phi t cua Viet 

Nam t ing them 6,3% so vdi mflc lam phi t cua phfldng an khdng cd eu sdc nao. 

2. Kien nghj chfnh sach 
Kinh te the gidi nam 2014 mac du dflde dfl b io kh i quan hon v i ed chieu hfldng thuan ldi cho phuc hdi 

tang trfldng kinh te Viet Nam, song riii ro va thach thflc v in eon. De tan dung dflde nhflng cd hpi, nhflng t ie 
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ddng t ich cflc v i ban che nhflng t i c ddng tieu cflc va t h i c h thflc eua 

kinh te the gidi tdi kinh te nfldc ta, e i Chinh phii va cdng ddng doanh 

nghiep c i n cd nhflng g i i i phap chinh s i ch flng phd thda d i n g de d i m 

b i o n l n kinh te vT md dn djnh va lay lai da tang trfldng kha quan hdn 

trong thdi gian td i . 

Thu nhat, t f l nhflng phan tfch dinh Ifldng d tren cho thay, Chfnh phu 

cd the xem xet k h i nang p h i gia ddng ndi te ke tf l quy 1/2014 de cai 

th ien xua't khau, kfeh thfch tang trfldng kinh te, c i i thien ngudn thu cua 

Chfnh phu va tham ehf la giup g i i m nd chfnh phu. 

Thu hai, td chflc nghien cflu ky chfnh s ich ddi mdi ctia Trung Qudc 

theo Nghj quyet ciia Hpi nghj Tmng flOng 3 Dang Cpng s in Trung Qudc 

de cd nhflng g i i i p h i p flng phd phu hdp, dac biet la trflde nhflng t i c dpng 

tieu cflc de'n nen kinh te - xa hpi nfldc ta nhfl viec ndi Idng ehfnh s ich 1 

con eua Taing Qudc, viec chuyen giao cdng nghe lac hau, tieu hao nh i l u 

nguyen vat lieu va khdng than thien vdi mdi trfldng khi nfldc nay tien hanh 

tai ed ca'u nen kinh te Tmng Qud'c, ddi mdi md hinh tang trfldng kinh te. 

Thd ba, Viet Nam dang dflng trflde ed hpi hdi nhap qud'c te sau hdn, 

rdng hdn khi cd hdi tham gia TPP dang de'n gan. Tuy nhien, viec tham 

gia TPP cung se mang lai nhflng thach thflc rat Idn ddi vdi nen kinh te 

Viet Nam do hieu q u i boat ddng cua nen kinh te, ciia doanh nghiep 

Viet Nam cdn d mflc tha'p, tham chf l i rat tha'p; he thdng p h i p luat 

chfla chuyen ddi kjp thdi cho phu hpp. De d i m b i o hpi nhap ehu ddng 

v i hieu q u i , e i he thdng ehfnh trj p h i i tham gia vao c i qua tr inh d i m 

p h i n , ky ket va chuan bj tr ien khai thflc hien. Xay dflng, bd sung v i 

hoan thien he thd'ng p h i p l u i t v i d i p flng yeu c i u hdi nhap nhflng v i n 

p h i i d i m b i o phu hpp vdi he thdng chinh trj nfldc ta. C i n xay dflng 

hang rao ky thuat, h i n g rao phi thue quan de b i o hd nen s i n xua't trong 

nfldc, nhflng cung p h i i d i m b i o phu hdp vdi thdng le qudc te va c i c 

yeu c i u cua TPP. Ben canh dd, ed nhflng g i i i p h i p phu hpp de trp giup 

doanh nghiep ddi mdi cdng nghe 

t ien t ien , c i i thien chat Ifldng luc 

Ifldng lao dpng, bao gdm ca lao 

ddng trflc t iep v i lao dpng quan 

ly, c i i th ien mdi trfldng trfldng 

kinh doanh de nang eao sfle canh 

tranh va hieu q u i doanh nghiep. 

ThiJ tu, trong bdi c i n h cau th^ 

gidi tuy dflpc df l b i o phuc hoi 

song v i n yeu, hoat ddng s in xuat, 

k inh doanh cua eae doanh nghiep 

gap nhieu khd khan, canh tranh 

hang hda tren thi trfldng the gidi 

khde l iet, t h i o gS khd khan cho 

c i c doanh nghiep trong nfldc, 

Chfnh phu can thflc hien chinh 

s i c h cat g i i m lai sua't cho vay de 

g i i m th ieu chi phi di vay va do dd 

lam ehi phf d i u vao eda doanh 

nghiep, lam g i i m g i i thanh va 

tang sfle canh tranh ciia hang hda 

Viet Nam tren thj trfldng the gidi. 

Khi boat ddng s i n xua't, kinh 

doanh cua doanh nghiep dfldc cai 

th ien, ngudn thu ngan sach nha 

nfldc se dfldc c i i thien.n 
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